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THE publication day of THE SpEcTaTorR this week falls 
upon Christmas, and we salute all our readers and friends 
with the compliments of the season and wish one and all a 
Merry Christmas and Happy New Year. 





Last week Justice Leaventritt set aside the stay granted to 
Chief Croker of the Fire Department by Justice Fitzgerald, 
restraining Commissioner Sturgis from carrying into effect 
his order dismissing the Chief from his position. This left the 
Commissioner free to carry out his original purpose, which he 
did by assigning Deputy Chief Purroy to the command of the 
uniformed force. Chief Croker is, therefore, out of the de- 
partment, and unless he is reinstated by the Court of Appeals, 
will remain out. The stay was granted, as the court said, 
simply because to continue it would be to establish a bad 
precedent and open the door for similar proceedings on the 
part of every person who might be dismissed from any depart- 
ment of the city government. Justice Leaventritt announced 
very decidedly that he did not attempt to pass upon the merits 
of the case, or to criticise the propriety of Commissioner 
Sturgis acting as prosecutor and judge, or the methods pur- 
sued at the trial, but vacated the stay for the reason above 
given. It is expected that the Court of Appeals will hear the 
case in February next, until which time, at least, Chief Croker 
is relegated to private life. 





A CASE which may possibly be productive of considerable 
trouble to a number of life insurance companies was brought 
to public attention last week in the announcement of the death 
of one Robert C. Whayne, a prominent business man of Louis- 
ville, Ky. Mr. Whayne was found dead on Wednesday night 
last with a gunshot wound in his breast and a double-barrelled 
shotgun was found on the opposite side of a wire fence some 
four to six feet distant from the body. One barrel had been 
discharged, while the other was loaded and the hammer 
cocked. Mr. Whayne carried life insurance to an amount 
supposed to be in the neighborhood of $400,000, and from the 
fact that a large part of that sum had been taken out within 
the past sixteen months some suspicions of suicide have been 
aroused. The coroners’ jury, however, returned a verdict of 
accidental death. He took out his first policy in 1887, and by 
1898 was carrying $10,000, which amount he then doubled. 
In September, 1901, he began to take out large policies, and by 
May of the current year had added $320,000, while two policies 
for $25,000 each had been applied for just prior to his death, 
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but had not been delivered. On $220,000 of the amount actually 
in force at the time of his death the suicide clauses were still 
in effect, and it is but natural to suppose that the companies 
interested will make the strictest investigation. A New York 
daily paper points out that Mr. Whayne had acquired the life 
insurance habit, which it claims is cumulative, as the more in- 
surance a man has the more he wants. From the newspaper 
accounts of the death the theory of suicide will be hard to 
establish, and to show a motive will be difficult, unless the man 
was at the end of his resources. The companies have satisfied 
themselves of his ability to pay for such a large amount of 
insurance, and they certainly will not hesitate to pay the claim 
in full the instant investigation satisfies them that the death 
was accidental. 





AN important question which has lately arisen for decision 
in at least two States is that as to what constitutes the trans- 
action of insurance within a State. It has heretofore been the 
contention of those making a specialty of surplus insurance 
that, even though they maintained offices in New York or Chi- 
cago and operated therefrom throughout the country, if they 
did not issue policies upon property within the respective 
States of New York or Illinois, as the case may be, they were 
not violating the insurance law forbidding the transaction of., 
business in the State by unlicensed companies. They have, 
taken the ground that the location of the insured property 
fixed the location of the contract and of the making thereof, 
and hence that they were not transacting business in the State 
in which their offices were kept if they avoided writing policies 
upon property situated in such State. An effort is now being 
made in Illinois to break down this claim of immunity in the 
cases of a number of concerns incorporated in other States, 
and the Attorney-General of New York State has rendered 
an opinion in opposition to this claim, as follows: 

I am of the opinion that an Ohio fire insurance company having 
an office in this State and writing and issuing policies in this State 
upon property situate wholly without the State is “transacting the 
business of insurance within this State.” 

The numerous correspondents and representatives of sur- 
plus line companies making their headquarters in States in 
which their companies are not authorized to operate by the 
State insurance officials may, if the above opinion be accepted 
by State insurance officials as warranting action, be compelled 
to alter their business methods to conform to the tenor of the 
quoted construction of the law upon the subject. 





THE recent action of the fire underwriters in raising rates 
in Brooklyn because of the inadequate water supply has ex- 
cited much comment and considerable indignation on the part 
of those who are required to pay the additional rates. The 
action of the underwriters has been long deferred, for it has 
been notorious for years that Brooklyn’s water supply was 
decidedly insufficient for fire protective purposes. Indeed, 
citizens have long complained that the supply of water for 
domestic purposes was insufficient, but when the underwriters 
take up the subject and propose to charge for such deficiency 
they are denounced as unreasonable and arbitrary. In a pub- 
lished interview, Deputy Fire Commissioner Laimbeer of 
Brooklyn struck the right key when he said that the proper 
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way to obtain a water supply for fire protection is to introduce 
salt water, taking it from the East River. Pumping stations 
along the river front would pump the water into street mains, 
and deliver it, under heavy pressure, from as many hydrants 
as was deemed necessary. This is the same plan that has been 
advocated in THE SPECTATOR for New York city for the past 
twenty years or more. With such a system, including plenty 
of hydrants, it would be next to impossible for either city to 
suffer from an extensive fire, and, in addition, an abundant 
supply would be furnished for street cleaning and other sani- 
tary purposes, and to supply all the waste of hotels, apartment 
houses, manufactories, etc. This waste is estimated to be 
fully equal to one-half the daily consumption of water, and if 
it could be prevented the present supply of fresh water for 
domestic purposes would be sufficient for many years to come, 
and all the cost of extensions and obtaining new sources of 
supply would be saved. Of course, a separate system of street 
mains, piping, etc., would have to be provided for the salt 
water, but the sum squandered in the last ten years for the 
incomplete Croton water extension for New York would have 
equipped the entire city with the salt water system. Chief 
Laimbeer thinks that it is only a question of time when this 
plan will be adopted, and all our fire engines relegated to the 
scrap heap. But the chief will live to be a centenarian if this is 
accomplished in his lifetime in the face of the political jobs 
that are concealed in the water supply projects that are 
favored by the parties in power. 





THE importance of the hazard attending high voltage over- 
head wires, particularly trolley wires, was thoroughly realized 
by those present at the annual meeting of the Underwriters 
National Electric Association recently held in New York. 
Among the suggestions made was one to the effect that fire 
insurance should be denied to propertyowners along streets 
where wires carrying currents of high voltage are supported 
by poles, especially if the streets and sidewalks were narrow. 
The matter was, however, left open pending a future report. 
One serious danger is the constant liability of the current to 
stray from its accustomed course, through the falling of wires 
or the wearing of insulation, thus conducting the heavy cur- 
rents into places not prepared for them and causing fires. 
Another strong point against such wires is the indubitable 
fact that they materially hamper the work of the firemen, be- 
sides endangering their lives. The delay occasioned by the 
presence of such wires has often led to the destruction by fire 
of a building which might otherwise have been only slightly 
Gamaged. A case was cited in which a fire occurred in a street 
traversed by almost innumerable wires. Of necessity an ex- 
tension ladder, which was raised as high as the fifth story of 
the burning building, rested against the wires. Five firemen 
went aloft pulling a hose line, when suddenly the insulation 
of a high voltage wire gave way, the ladder was burned 
through in the twinkling of an eye, and the men and hose 
were precipitated to the street. The building was destroyed, 
and the men were so injured as to be obliged to spend some 
time in the hospital. Heretofore too little attention has been 
given to these and other hazards due to heavy electrical cur- 
rents. Atlantic City, N. J., has now recognized the necessity 
of preventing the electrolysis of the watér, gas and other pipes 
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laid through its streets, and has decided to require all trolley 
lines and other concerns running wires through the streets 
to take measures to prevent electrolysis and to file the plans 
and specifications devised for this purpose. This is a step in 
the right direction, and Atlantic City’s example might well 
be followed in other cities. 





WE last week referred to the Sun Life of Louisville as hav- 
ing been “taxed out of business.” This summarization of the 
reasons for the retirement of the sound institution named 
appears to have been literally true. Business men are apt to 
advocate “keeping money at home” and “patronizing home 
institutions,” and yet their representatives in legislature as- 
sembled proceed to enact laws which absolutely destroy the 
business of concerns in which citizens of the State are finan- 
cially interested and which meet a public need. Not only 
this, some of these foolish legislators seem determined to dis- 
courage thrift and encourage a course of action which tends 
to make people dependent upon public charity. Life insurance 
is usually, and properly, regarded as a wise and beneficent sys- 
tem, and one which should be given all possible encourage- 
ment. Its tendency is to promote thrift and to assist men of 
small or moderate means to so provide for their families that, 
upon the death of the breadwinner, widows and children will 
not be left destitute. It should rather be the policy of the State 
to place a bounty upon life insurance than to do anything 
whatsoever to hinder its beneficent work. Yet the sapient 
legislators of Kentucky have made life insurance reserves tax- 
able at property rates, although these reserves are legally re- 
quired to earn from three to four per cent in order to maintain 
a company in a solvent condition. Thus, if a company’s ex- 
perience is that the mortality is equal to the expected, the ex- 
pense loading is just sufficient, and the actual interest earnings 
are, say, four and one-half per cent on the reserves, then, if the 
average property tax rate should be two and one-half per cent 
there remains but two per cent to go to improve the reserve, 
whereas the requirement under the law is from three to four 
per cent. It is plainly evident, therefore, that under such con- 
ditions it would only be a question of time when a company’s 
surplus would be absorbed and the company forced into in- 
solvency. Companies transacting a large volume of business 
in other territory may philanthropically conclude to continue 
business in Kentucky, even though the burden placed by the 
revenue law upon Kentucky insurances must be borne by the 
policyholders outside of that State, calculating that the tax 
adds but a small percentage to the expense of their whole busi- 
ness; but this unjust law becomes almost, or absolutely, pro- 
hibitive when applied to a small company, or one whose writ- 
ings are mainly in Kentucky. It would be a pity to deprive all 
the residents of Kentucky of the benefits of life insurance be- 
cause of the foolishness of a few legislators, but such may be 
the ultimate outcome unless steps are taken to relieve the busi- 
ness of the existing onerous taxation. 


5 





At the recent annual convention in New Orleans of the 
American Bankers Association the committee on fidelity in- 
surance reported that there are 26,862 bank clerks throughout 
the country who are not required to furnish surety bonds. 
This seems to be a gross dereliction of duty on the part of bank 
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officers in not requiring bonds of their subordinates. Their 
excuse would probably be that the clerks who handle the 
money are under bonds, but that it is the bookkeepers and 
under clerks who are not bonded. This is not a valid excuse, 
for in most instances where those bank clerks that do handle 
the money have gone wrong, investigation has shown that 
they were in collusion with some other clerk who had access to 
the books of the bank, and could “doctor” them so as to divert 
suspicion from the guilty persons. Every person connected 
with a bank in any capacity, from the president down to the 
janitor, should be bonded in some good surety company, not, 
perhaps, because of any doubt as to their fidelity, but to give 
confidence to depositors and other patrons of the bank. Every 
bank can well afford to pay the premiums necessary to secure 
such insurance, for such requirement begets confidence and 
will tend to increase the business of the bank. Business men 
would be chary of dealing with or trusting their money to such 
an institution if they did not have some guarantee that its 
officers and their subordinates would be faithful to their trusts. 
But it is not alone the banks that are neglectful in this respect, 
for business men frequently allow their subordinates to have 
the full run of their affairs without any guarantee as to their 
fidelity, hence the many cases of defalcations and embezzle- 
ment. Even directors of banks neglect that necessary pre- 
caution in their private affairs. Fidelity insurance is a strong 
saleguard against temptation. The man whose fidelity is 
guaranteed by the bond of a responsible surety company is less 
liakle to take liberties with his employer’s cash than is one who 
is not so bonded, but takes the risk of using money that is not 
The bonded clerk is in constant fear of detection, 
for not only is his employer watching him, but he feels that he 
is under the surveillance of the company that has given bonds 
to insure his fidelity. An investigation may be sprung upon 
him at any moment, and if he is delinquent that fact is sure to 
be brought to light. The bonded man feels a greater respon- 
sibility from the knowledge that any wrongdoing on his part 
will involve others and inevitably be made public, blasting his 
reputation forever. While many business houses require their 
subordinates to furnish fidelity bonds, there are thousands of 
others that do not, and their neglect in this respect is virtually 
placing temptation before their employees, and this they have 
no moral right to do. While there are so many trustworthy 
surety companies seeking this class of business it is surprising 
that so many business men neglect to avail themselves of it. 


his own. 





A CORRESPONDENT who is identified with the employers’ 
liability and personal accident business says that at present 
the conditions prevailing in these lines of insurance are any- 
thing but promising. As he puts it, “a cyclone of accidents 
is occurring, and in the liability branch there appears to be 
a perfect epidemic of serious accidents and disasters all over 
the country.” Although our correspondent may be some- 
What pessimistic in his way of looking at things, his state- 
ment as to excessive losses in the lines referred to is corrobo- 
rated from other sources. Just why accidents should be more 
numerous in the fall and winter it is hard to explain, but every 
season has disasters peculiar to itself. It is not surprisitig 
that claims under employers’ liability policies are numerous, 
for building and contracting enterprises have been and are 
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now being conducted on a more extensive scale than at almost 
any other time in the history of the country, thus multiplying 
opportunities for disasters. During the past year, one of 
almost unparalleled prosperity, all the great industrial plants 
have been running to their full capacity, many of them day 
and night, and under such conditions there is greater liability 
to accidents than ordinarily, and this, no doubt, accounts for 
the unusual number of claims under employers’ liability poli- 
cies. But the number of claims would not tend to demoralize 
the business provided the companies were getting adequate 
rates for what they accept. Premiums are expected to pro- 
vide for losses and all other expenses, but when the rates are 
cut and losses multiplied there is apt to be a deficiency in the 
revenue account. Unfortunately, the liability companies are 
not working together harmoniously in the matter of rates, or, 
in fact, as regards any other feature of their business. While 
the Liability Conference still holds some of the companies in 
good form, there are even more companies outside of the 
Conference than there are inside. As a consequence the 
business has drifted largely to a go-as-you-please basis, and 
the question of rates has become secondary to that of getting 
business away from “the other fellow.” It is singular that 
men who are level headed in a general way should prefer to 
cut the throats of their competitors—and, incidentally, their 
own—to uniting with them to massacre the general public. 
The form of insurance that the liability companies offer was 
never so much of a necessity in the prosecution of industrial 
enterprises as at present, and those who require it are willing 
to pay fair and reasonable prices for such indemnity, but they 
are too sensible not to avail themselves of the lowest market 
prices at which it is obtainable. Those companies that strive 
to maintain the Conference rates are obliged to meet the out- 
side competition or see their business go off their books, 
hence the Special Rating Bureau of the Conference is called 
upon continuously to make concessions that ought not to be 
allowed. Possibly the day will come when all the liability 
companies will come together and work hand-in-hand for 
their general welfare, but we expect to see the millennium 
some time before that much-desired event occurs. 








SPECTATOR SURVEYS. 
IN AND ABOUT NEW YORK. 


An observant broker, and a veteran of the “Street,” remarked a 
few days ago that the element of “‘strenuousness” seems to have 
entered the fire insurance business and become quite an important 
factor. “The tremendous struggle for premium supremacy,” he 
said, “under existing high rates, seems to be the chief spectacle nowa- 
days. But I don’t kick.” 

J. J. Doherty, formerly of the Lancashire and lately connected 
with the Insurance Company of North America, is now attached to 
the local department of the Hanover. 

Certificate No. 24,071, Edward M. Carroll of No. 156-8 Broadway, 
has been revoked. 





During November and December over $500,000 were covered on 
various risks in non-Exchange companies, under the rules. 

Brokers’ remarks are curious sometimes. They are always the re- 
sult of unbiased observation, and for that reason the more reliable, 
while frequently they are bright and witty. The very latest is that 
of a well-known placer for a noted German brokerage concern. Re- 








282 
ferring to a certain very active office he remarked: “Four under- 
writers and one reinsurance clerk! What can you expect?” 
Custom-house brokers report unprecedented business for Decem- 
ber. 

The two recent disastrous fires in Manhattan and Brooklyn—Gab- 
ler’s piano-forte works and Lane’s shoe factory—hit the companies 
rather heavily and rather disturbed the excellent record (particularly 
of Manhattan) for 1902. 

The control of the Pacific Fire of New York, which reinsured 
about two years ago in the Westchester Fire, has passed into the 
hands of J. S. Frelinghuysen, C. V. Meserole and others. The com- 
pany began writing on Tuesday. The following officers have been 
elected: Frank T. Stinson, president; George Jeremiah, vice-presi- 
dent, and C. V. Meserole, secretary. Th board of dirctors consists of 
the following-named gentlemen: Clinton R. Rossiter, H. B. Brun- 
drett, H. J. Robinson, Frank T. Stinson, J. J. Williams, E. Demarest, 
G. W. Silberhorn, N. K. Dyer, D. H. Valentine, J. D. Fairchild, J. V. 
Meserole, W. Harkness, J. S. Frelinghuysen, W. Hills, John N. 
Stearns, Jr., F. R. Coudert, Jr., A. R. Pierson, C. V. Meserole and 
Philip La Tourette. 

The recently admitted German of Peoria has commenced to issue 
policies through its agents for the metropolitan district, John M. 
Whiton & Co. 

C. P. Wofford, Deputy Insurance Commissioner of Tennessee, was 
in town this week. 

J. H. Stoddart of the New York Underwriters Agency has re- 
turned from his trip to the South. 

H. H. Rimington of Chicago, IIl., special agent of the Teutonia 
of New Orleans for Illinois, Michigan, Minnesota, Ohio and Wis- 
consin, will become a member of the firm of R. Moodey Critchell & 
Co. of New York, general Western agents of the Jefferson of Phila- 
delphia and United States correspondents for the Central of Bir- 
mingham. Mr. Rimington’s new connection will date from Jan- 
uary I. 

C. H. Woodworth of the Woodworth-Hawley Company, Buffalo, 
N. Y., was a recent visitor to the city. 

H. C. Stockdell of Atlanta, Ga., was in town recently. 

George M. McCandless of W. G. McCandless & Son, Pittsburg, 
Pa., was among the recent visitors to the city. 

Edward F. Croker has vacated his office as chief of the fire depart- 
ment, and has been succeeded by Charles D. Purroy as acting chief. 

The Hamilton Fire of New York has declared a dividend of three 
per cent, payable on and after January 2. 


Life and Casualty Notes. 


The New York Life Insurance Company, through its representa- 
tives, has purchased all the seats at the Casino Theater for the evening 
of December 30, when the agents and other employees of the com- 
pany will attend the performance of “A Chinese Honeymoon.” 


The following blocks of Lawyers Title Insurance Company stock 
were sold at auction last week: Fifty shares at 38014, three shares 
at 378% and ten shares at 380. 


G. E. Tarbell, second vice-president of the Equitable Life, and L. 
D. Ward, vice-president of the Prudential Life, have been elected 
directors of the Mercantile Trust Company. 

Robert A. Granniss, vice-president of the Mutual Life, is recover- 
ing from a severe attack of pneumonia. 


The Lawyers Title Insurance Company and the United States 
Realty and Construction Company have purchased the Trinity build- 
ing, at 111 Broadway, and will erect a twenty-story building in place 
of the present structure. The purchase price was at the rate of $198 
a square foot. 


The stockholders of the Lawyers Mortgage Insurance Company 
have been asked to authorize an increase of the capital stock of the 
company from $1,000,000 to $2,500,000. The new stock will be sold at 
not less than 175, and the stockholders will be allowed to subscribe 
to it at the rate of twenty per cent of their holdings. 
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CHICAGO AND THE WEST. 


The banquet given by the Chicago local agents to the members 
in other cities of the Illinois Association of Local Fire Insurance 
Agents proved to be an exceptionally happy occasion. The dinner 
given at the Grand Pacific Hotel was of choice quality, and the com- 
fort of the guests was carefully considered. 


The local attendance was large and significant, the regular toasts 
being assigned by Toastmaster Charles P. Whitney to George D. 
Markham of St. Louis, A. W. Neale of Cleveland, president Ohio 
association; E. J. Tapping of Milwaukee, vice-president of the 
National Association; Jacob Wachenheimer of Peoria, and Clarence 
S. Pellet of Chicago. Thomas H. Geer of Cleveland, president of 
the National Association, was unexpectedly present to complete the 
list of lights, and was especially welcomed. 


Mr. Markhan, in anticipation of hostile legislation, argued in favor 
of such preventive measures as dealing fairly with agents and 
having the ratings of all risks brought about through local initiative, 
even though properly influenced by the experience gathered by indi- 
vidual companies. While the companies were lame in not having 
their experiences formulated (as in life practice) as a basis for equi- 
table rating, it was naturally of the first importance that the public 
should receive their rates in the shape of an ostensible local product 
at the hands of those in whom they had confidence and from whom 
they bought their insurance. 


Mr. Tapping preferred to be an exhorter rather than a preacher, as 
he did not wish to stick too closely to his text of “Sole Agencies,” 
a subject not as popular in Chicago as elsewhere. His own expe- 
riences in adopting the sole-agency principle in Milwaukee had been 
favorable, despite the fact that the number of his companies had been 
reduced from ten to three, and he also submitted that the public was 
beginning to understand the question and favoring the sole-agency 
offices on the theory of supporting any movement to reduce expenses 
and thus ultimately reduce rates. 


President Geer also spoke of the value of sole agencies, and em- 
phasized the opinion that companies should not be suffered to trade 
under assumed names. Mr. Wachenheimer of Peoria was more 
moderate in his expression of what the companies should be allowed 
to do in respect of “local-agency conditions,” and rather voiced the 
opinion so frequently expressed in these columns that the sole-agency 
question was at bottom a question of local option, and not one for 
national consideration. 


The ever-popular post-prandial Pellet entertained the guests richly 
on the subject of the “Value of Sociability” by telling several stories 
from the days of old Rameses down to Belgian hares. He deplored 
the fact that the Chicago agents had neglected social endeavor, and 
personally believed that more gatherings would mean less rules and 
more comfort. If all were given work to do and the present exe- 
cutive committee system changed there would no doubt be more 
ultimate happiness per capita, as work is, after all, the universal 
solvent for all local irritation. 


Mr. Neale of Cleveland gave a scholarly paper on the “Perils of 
Prosperity,” wherein he sought for the ethical germ to counteract 
the charms of poverty, paradoxical as it may seem. The burning de- 
sire to reduce rates on preferred risks, so that prosperity would be 
relieved of its perils by the immediate substitution of adversity, was 
duly considered. The general conclusion seemed to be that pros- 
perity was not so bad after all, though it was admitted that Morgan, 
Carnegie, Rockefeller et al. were not distributing it with praise- 
worthy precision. 


Hildreth of Freeport wanted to know how the boys could fix it so 
that an honest agent could regain business once lost to dishonest 
competitors. 


Mr. Sanborn of Galesburg admitted that there was a striking simi- 
larity between complaints of to-day and of those “before the war.” 
President Teall said Chicago kad an admirable way of disposing of all 
troubles by just wiping the slate and beginning over again. Witty 
remarks weré made by Mr. Cleaveland of Rock Island, Mr. Cart- 
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wright of Chicago, Mr. Kohtz of Chicago, and Mr. Fekete of East 
St. Louis. 

John Naghten & Co. expect to successfully launch their Metro- 
politan Insurance Company of Chicago as a joint stock company, 
with a capital of $100,000 and a surplus of $25,000. 

It is stated that the Scottish-American Lloyds, of which A. J. 
Salomon is attorney, may change into a joint stock company, in 
view of the growing prejudice against Lloyds schemes and the prac- 
tical impossibility of their securing the better grades of healthy busi- 
ness as a “steady proposition.” 


The hint has already gone forth that Edward M. Teall will only 
accept another term as president of the Chicago Underwriters Asso- 
ciation if the tender be practically unanimous. It is reasonably cer- 
tain, however, that an opposing candidate will be put in the field, and 
this is well, as the office is a purely honorary one, and a friendly con- 
test an evidence of the real interest that members feel in the standing 
of the association. 
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Life and Casualty Notes. 


J. L. Cockle, the manager of the general agency of the Washing- 
ton Life, has resigned, and will be succeeded by the firm of Beach 
& Powell, both of whom were formerly conected with the Mutual 
Life of New York in Milwaukee. 

That the indefatigable Willard Merrill, as vice-president of the 
Northwestern Mutual Life, should wish to relax in the supervision 
of certain agency details, might reasonably be expected without 
giving rise to the report that he was about to resign from the com- 
pany. The members are to be congratulated upon the fact that there 
will be no interruption in the official relations simply because Mr. 
Merrill will hereafter be more of a vice-president than an agency 
superintendent. 


The Mutual Life of New York is now showing the English public 
the results on policies issued from the London office and shaking up 
some of the dry bones in that vicinity. On a fifteen-payment life 
policy the cash surrender value at the end of the fifteen-year dividend 
period was over 106 per cent of the premiums paid, while the dividend 
averaged over 3 per cent, equal to a paid-up dividend addition oi 
nearly 3 per cent per annum on the amount of the policy. 

Per contra, it was shown in a recent thoughtful address before the 
Yorkshire Insurance Institute that while the difference between the 
interest earned by British life companies and American offices is only 
five-eighths of 1 per cent in favor of the American, there 1s a dif- 
ference of no less than 12 per cent in the rate of expense in favor 
of the British. It is not only the,fire companies in the United States 
that deserve to be scored by the general public on the great expense 
question. 


It was also pointed out as an illustration of the benefit of such 
economy that about three years ago a well-known English life office 
“startled the insurance world” by announcing that its entire liabilities 
had been estimated on a 2 per cent net premium basis, and that this 
basis has been successfully maintained without any reduction what- 
ever in the already large dividends enjoyed by the members. - This 
would seem to be a supreme test in life underwriting, and well 
worthy of study if not of imitation in our own country. 


BOSTON AND VICINITY. 

George H. Wheeler, insurance broker, formerly in the office of 
OBrion & Russell, is now in the office of Field & Cowles. 

The Charles River Mutual and the Franklin Mutual will hereafter 
accept Massachusetts business only. 

At the regular monthly meeting of the inspectors of the Under- 
writers Bureau of New England, Saturday afternoon, C. M. Whitaker 
spoke on the subject of “Cast iron yard mains and methods of lay- 
ing the same,” and R. S. Cleaves discussed “Hazards of printing, 
binding and lithographing plants.” 

The Boston Merchants Association has received a notification from 
President B. A. Whittemore of the Boston Board of Fire Under- 
writers that no action relative to the merchants’ petition for a re- 
duction in fire insurance rates in Boston, which was printed in this 
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column last week, will be taken until after the beginning of the year, 
when a careful examination of the records will show just what 
action is justified. President Whittemore’s note is exactly in line 
with THE SPECTATOR’S comments in connection with the resolutions 
in the last previous issue. 

From newspaper clippings, taken during a period of 100 days, In- 
spector A. L. Artz of the Lumber Mutual Fire of Boston has com- 
piled a report relative to the hazard of gasolene and kerosene lamps, 
treating in full the subject of fires resulting from these agencies, and 
including recommendations and suggestions inspired by actual oc- 
currences Of recent date. 

Osborne Howes, secretary of the Boston Board of Fire Under- 
writers, has returned from his extended trip to the principal Western 
cities for the purpose of observing fire insurance conditions and com- 
paring the same with those of Boston. The report, which Mr. 
Howes will shortly issue, will be looked for with the greatest interest 
by underwriters. 


Relative to the construction of high office buildings in Boston, 
President B. B. Whittemore of the Boston Board of Fire Under- 
writers expresses himself very strongly. No one can fail to be im- 
pressed by the large number of vacant floors in the older buildings 
in the city, he says, especially in structures that served their pur- 
pose well until the modern skyscraper came. Mr. Whittemore does 
not favor the last-named type of buildings. 


Life and Casualty Notes. 


Ex-Attorney-General Hosea M. Knowlton died at his home in New 
Bedford, Thursday, the result of an apoplectic stroke. During Mr. 
Knowlton’s incumbency of the Attorney-Generalship of Massachu- 
setts he was called upon to pass upon many very important cases 
affecting insurance. His decisions always showed careful, thorough 
and thoughtful consideration, and, while certain of his opinions did 
not, in all regards, meet with the approval of all those interested, 
they were regarded as the best that could be done under the cir- 
cumstances. 

THE SPECTATOR correspondent has taken occasion during the past 
week to sound several members of the Massachusetts legislature, 
which will convene early in January, relative to their sentiments con- 
cerning child insurance, and, in every case, they have expressed 
views substantially agreeing with those given in the editorial col- 
umns of last week’s SpEcTAToR. It is pretty safe to predict that 
legislative opinion in Massachusetts is not antagonistic to that 
branch of life insurance. 


NOTES FROM PHILADELPHIA. 


The Philadelphia Suburban Underwriters Association, on account 
of improved fire protection, has placed the towns of Ardmore, Darby 
and Norwood in the class “B” list. It is expected that the new book 
of rules and rates of this association, in the preparation of which the 
governing committee has been laboring earnestly for several months 
past, will be issued about January I. 


The Philadelphia Fire Underwriters Association has adopted the 
National Board’s standard form No. 4 for use on policies covering 
merchandise, stocks or products in houses artificially cooled, when 
written at rates applying for direct loss or damage by fire, and from 
No. 5 for use when it is desired to insure loss or damage caused by 
change of temperature resulting from the total or partial destruction 
or disablement by fire of the cooling apparatus, connections or supply 
pipes. The rule states that unless otherwise specified, rates of this 
association do not contemplate any claim for consequential damage, 
and when such loss or damage is to be insured the form filled out as 
required shall be first submitted to the executive committee for rate, 
which rate will be duly promulgated on the rate card. All rules in 
conflict with the above are rescinded. 


Following closely on the death of President Henry M. Taylor, 
which occurred about three weeks ago, comes the announcement 
of the death last week of Samuel Bolton, the treasurer of the Frank- 
ford Mutual Fire of this city. Both these gentlemen have served the 
company faithfully for a number of years past, Mr. Bolton occupying 
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the same position for twelve years. Mr. W. W. Foulkrod, who, pre- 
vious to his retirement several years ago, was one of the leading 
merchants of Philadelphia, has been elected to fill the vacancy caused 
by the death of President Taylor, and will no doubt be continued 
in office at the annual meeting of the company, which will be held 
in the early part of next year. No selection has as yet been an- 
nounced for the office of treasurer. 

The proposed amendments to the by-laws of the Fire Insurance 
Patrol creating a pension fund for members of the force will be pre- 
sented at the annual meeting next month. That there will be de- 
cided opposition to the plan as at present proposed seems assured. 
Many well-informed members insist that under its charter the patrol 
has no right to devote any part of its funds to such a purpose. 

Most members of the Philadelphia association received letters about 
a month ago expressing surprise that their office had not been fur- 
nishing an abstract of policies and renewals canceled, as provided for 
more than a year ago. Each one rather felt that he was one of the 
very few delinquents. As far as can be learned, however, the neglect 
was general, and the letter referred to does not seem to have brought 
about much change in the attitude of the various offices. It is claimed 
that so much labor would be involved in the preparation of these 
abstracts that in most cases it would seriously interfere with the 
working force for general business. It is stated that the home offices 
of some of the companies are encouraging their representatives here 
in their refusal to furnish these lists, and that in a few cases, in lieu of 
doing the work in their own offices, the said representatives are for- 
warding canceled policies and renewals to the association so that the 
data wished for can be abstracted there. No doubt this practice will 
soon become general. A prominent underwriter, in speaking of the 
value of such information, says that he earnestly hopes that the idea 
will not be abandoned, because in this way only can a satisfactory ex- 
perience table be compiled of the individual results in the various 
classes of risks written in this city, and furthermore that rates made 
on this experience can eventually be brought to a more scientific 
basis, and one which the assured must admit to be correct. 

Life and Casualty Notes. 

In the report of Major Isaac B. Brown, Deputy Secretary of In- 
ternal Affairs of Pennsylvania, are some interesting facts for the acci- 
dent insurance agent and solicitor. It shows that during the current 
year 3273 persons were killed and 22,780 injured on the steam roads 
operating in this State, as against 3080 killed and 19,837 injured for the 
previous year. Of the killed 72 were passengers, 1137 employees and 
2064 persons other than employees and passengers; of the injured 
2392 were passengers, 17,571 employees, and 2817 persons other 
than employees and passengers, for rg02, as against killed—pas- 
sengers 86, employees, 987, others 2007, and injured, passengers 1780, 
employees 15,456, and others 2601, for 1901. In summing up, Mr. 
Brown says: “When all has been done that national and State legis- 
lation can accomplish; when the most strict regulations shall have 
been adopted and be, indeed, executed by railway managers, the 
hazard to life and limb, especially to employees, will still exist to 
a very great degree, and it is safe to say that the hazard to life and 
limb can never be eliminated.” 





CORRESPONDENCE 
INSURANCE INSPECTION IN OHIO. 


For some years there has been considerable complaint from the in- 
surance companies in regard to the electrical equipment of both old and 
new buildings in the cities and towns throughout Ohio, and it is reasonable 
to suspect that the same condition of affairs exists in other States to a 
greater or less degree. While in some cases the fears of these companies 
are groundless, in others they have good cause to be on the lookout. In 
the electrical supply business, as well as in any other industry, there are 
men who are not particular in respect to how their work is done, and 
seek contracts purely for what profit there is in the business for the 
moment, without looking to the future for results that may accrue either 
from the perfection of installation or the disasters that may come of what 
may be termed little short of criminal negligence. If we are to credit the 
reports that have been made on certain fires from time to time, it would 
appear that more concerns engaged in this line of business are thus in- 
clined than is good for the future of the business: Sometimes this comes 
about through the ignorance of the proprietor of the business himself, but 
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more often because of the lack of knowledge on the part of the men and 
boys he employs to do his work. So extensive have the electrical in- 
terests of this State become that it is absolutely necessary that pro- 
fessional electricians must keep a constant watch on the installation of 
lighting, telephone and heating apparatus, or the business may be in bad 
odor just at the time when it is reaching the height of perfection in the 
uses to which it is being.adapted, and it must be remembered that it is 
finding its way into novel and useful channels every day. 

It is quite possible, of course, that many of the reports received in 
regard to the origin of fires from electrical wiring are absolutely false, 
either because of wrong conclusions on the part of those who made the 
examination or biased opinions, which naturally exist among people who 
constantly apprehend danger from any and all sources, but at the same 
time ‘‘where there is much smoke, there must be some fire,’’ and it 
would not be safe to say these gentlemen are always in the wrong. 

So thoroughly imbued with the idea that electrical installation is very 
often faulty, and that contractors are careless in their business, have 
the insurance men become, that they have taken steps to have the work 
on all new buildings carefully inspected as it goes in, and all the old 
work is gone over periodically to prevent its becoming dangerous through 
wear and natural deterioration. They have in Ohio what are known as 
inspection bureaus, which employ experts to inspect all risks and make 
rates. There are three of these bureaus in the State. Cleyeland and 
Cincinnati each have one, and they concern themselves with these two 
cities alone, but the Ohio Inspection Bureau at Columbus has charge of 
the remainder of the State and the greater part of West Virginia. They 
are all presided over by men, not only well acquainted with the insurance 
business, but with long and careful training in insurance engineering and 
inspection. These men have trained up a set of inspectors under their 
personal supervision, and besides have experts in the different branches 
of engineering who do nothing but look after their special branches. 
So, whatever may be the feeling of antagonism on the part of con- 
tractors in any branch of business, it must be admitted that these 
bureaus are made up of men who know their business, but at the same 
time try to be impartial in their decisions. It may be said further that 
the bureaus are independent of any insurance company, but are paid 
through the agents of the State according to the amount of business each 
does. In case any company becomes dissatisfied with the rulings and 
findings of the bureaus it is welcome to refuse to use its rates and rules. 
To the personal knowledge of the writer this has been done on several 
occasions; hence we have pretty fair proof that they are independent in 
what they do. 

To get back to the point, however, in a number of places, notably 
Cleveland, these bureaus have employed expert electricians to make in- 
spections of the electrical equipment and construction in all new build- 
ings in the cities of which they have charge. These men visit the build- 
ings as the work is being put in, and in case they do not approve of any 
part of it the contractors are at once notified and the necessary changes 
must be made or the owner of the structure will be refused insurance 
when it is completed. If the equipment is satisfactory a permit is issued 
to the owner to that effect, but if not the permit is refused. In order to 
make this rule effective, the companies are notified when a new building 
is being erected, and they in turn notify agents not to accept it unless the 
permit is forthcoming. 

The great drawback in making this system satisfactory, however, has 
been the custom of the inspection bureaus to charge the electrical con- 
tractors for the inspection. Heretofore the bureaus had not made any ar- 
rangement for such inspection, and the charges made to the agents is not 
sufficient to cover it. They, therefore, charge’ it up to the contractor. 
At first thought this would not seem fair, but when it is considered that 
all contractors are subject to the same charge, which is always propor- 
tioned to the amount of the contract or the amount of work to be done, 
this idea vanishes, because it is an easy matter for them to include this 
charge with their estimates for doing the work, and then it comes from 
the owner of the property at last. The inspection is of value to him, as 
his insurance charges are reduced in proportion to the perfection of the 
work. There is a great deal of good to accrue to the contractor, for his 
work is always well done, which is a recommendation for future business. 
The inspection of old work brings him a vast amount of repair business, 
and for this inspection no charge is made, as it is included in the original 
percentage appropriation made by the agents. 

But other irregularities have been found by insurance inspectors. There 
are instances, and many of them, where a light current is furnished from 
a trolley wire. Owing to the fact that the volume of current is high there 
is constant danger of fire from this practice. No railway company should 
allow such a thing. A fire through such a source would damage its good 
name, and the profit derived from the business is not worth the risk. 

Another objectionable feature found quite frequently is the grounding 
of wires on steam and water pipes, which are attached directly, perhaps, 
to the woodwork, and the current in passing over them may at any time 
ignite the wood. Light wires are also often found hanging from nails and 
iron hooks in the ceiling. Should the insulation wear, as it naturally will 
in such a position, there is no telling what kind of disaster may result. 
There are any number of instances of this kind, and it is little wonder 
that the insurance inspectors are always fearful. A little co-operation 
with them would certainly benefit the electrical contractor and save his 
reputation in many cases, without much additional cost to the owner of 
the premises where the work is done. 

In Cleveland the inspection bureau work is proving a success, but it is 
said that contractors made such a vigorous opposition in Columbus that it 
is not proving the same success there. The bureau in Cincinnati has an 
electrical engineering department, but it cannot be stated just how it is 
supported. 

The smaller towns perhaps suffer more than any others in respect to 
the carelessness of installation. Most of them do not even have a build- 
ing inspector, much less an electrical inspection department in connec- 
tion with the insurance business. But it is understood that the Ohio In- 
spection Bureau will make some arrangements to go over this matter. 
There are two organizations of State and special agents of insurance 
companies in Ohio, formed almost exclusively for the purpose of inspect- 
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ing and reporting on doubtful risks. Every month many of these re- 
ports are made, and it must be said that a very large majority of them 
relate to defective installation of electric wires, light, power or telephone 
lines. While these men are not practical electricians, they owe their 
positions to years of experience in the insurance business, and are able 
to detect defects in many directions where they would escape even the 
professional eye. That’s what they are employed for, and they are doing 
their work well. With all this array of inspection and the number of 
complaints made, it would seem that electrical contractors should take 
every care to make their work as good as it can possibly be done. 
Cleveland, Ohio, December 10. O. M. C. 





CASUALTY INSURANCE. 





—The American Surety Company will hold its annual meeting on Janu- 
‘ary 14. 

—The Northern Accident Company of Menominee, Mich., has entered 
Missouri. 

F. W. Porter has been appointed Philadelphia manager of the Pennsyl- 
vania Casualty. 

—The North American Accident Company of Chicago has been admitted 
to New York State. 

—Paul Nippert has been appointed general agent for the Pacific Coast 
by the Union Surety & Guaranty of Philadelphia. 

—Secretary Green of the Union Accident Stock Company says that the 
company will more than double its business this year. 

—The profits of French accident companies are said to have fallen from 
ten and one-half per cent in 1897 to three per cent in 1901. 


—The Maryland Casualty has announced that after January 1 the 


price of the ‘‘Acme’’ health policy will be $15 per annum, instead of $10. 

—The New Amsterdam Casualty has appointed Albert E. Sparks resi- 
dent manager for the health and accident departments at Cincinnati. D. 
N. Comingore, formerly commissioner and collector of customs in Ken- 
tucky, has been appointed Kentucky State manager. 

—The United States Fidelity and Guaranty has declared a semi-annual 
dividend of three per cent, and an extra dividend of one per cent. 

—L. Frenkel of Mobile, Ala., has been appointed general agent of the 
Maryland Casualty Company for the southern portion of the State. 

—The St. Louis County Trust Company of Clayton, Mo., will deposit 
$200,000 with the Insurance Department in order that the company may 
do a surety business. 

—The Commercial Mutual Accident Association recently got up a con- 
test among its agents for new business, and thus far Charles B. Erringer, 
manager at Cincinnati, is ahead. 

—James Ryan & Sons of Buffalo have issued a copyrighted form of bond 
for officers of fraternal orders, leaving out the names of the individuals. 
The idea is to bond the position instead of the person holding it. 

—The Bankers Trust Company of Pittsburg has been incorporated to 
transact a general title and mortgage insurance business. John J. Brooks, 
George V. Brown and John Gates, Jr., are among the incorporators. 

—The Southern Pacific Railroad Company has made arrangements with 
the Continental Casualty Company for the insurance of all its employees 
against injury or death, premiums to be paid by deductions from the pay- 
roll. 

—Fred P. Thomas & Co. of Cleveland, Ohio, have resigned the general 
agency of the burglary department of the New Amsterdam Casualty and 
will take up this line for the Maryland Casualty, for which they are State 
agents. j 2 ae aiid 

—The National Surety is likely to have a claim presented to it for 
failure on the part of the Star Construction Company of Chicago to com- 
plete a sewer contract it had with the city. The National was on the 
construction company’s bond for $390,000. 

—The Massachusetts Mutual Accident celebrated its nineteenth anni- 
versary December 8. The agents made fitting recognition of the event, as 
is their annual custom, by sending a large number of applications along 
with their congratulatory letters. The company will show a good gain for 
the year. 

—The American Fidelity Company of Montpelier, Vt., has received its 
amended charter, allowing an increase of the capital stock to $1,000,000, 
and providing for the issuing of contracts covering accidents, health, ele- 
vators, steam boilers, plate glass, employers’ liability and burglary. At 
a recent meeting the following officers and board of directors was chosen: 
President, James W. Brock, Montpelier; vice-presidents, Edward Wells, 
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Burlington, Fred A. Howland, Montpelier; secretary, H. W. Kemp; treas- 
urer, Ralph B. Denny; directors, James W. Brock, Edward Wells, H. W. 
Kemp, James L. Martin, Brattleboro; Frank M. Corry, M. E. Smilie, Fred 
A. Howland, and Ralph B. Denny. 


—Several companies are said to be issuing policies to owners of auto- 
mobiles, insuring them against damage caused by their machines. The 
policies are for either $5000 or $10,000, and cover loss in a single instance. 
The insured may take out additional insurance on what is known as an 
“excess liability’ policy at haif the original rates. 


—Central Accident of Pittsburg has made handsome gains all along the 
line. The increase in premium income for the year will be in the neigh- 
borhood of $100,000. Secretary Butler is himself an enthusiastic worker 
and has the faculty of surrounding himself with men of his own type. It 
is, therefore, not surprising that the company should show handsome 
gains each year. 


—The Astna Indemnity Company of Hartford, Conn., is branching out 
in all the larger cities in the general surety business and forming advisory 
boards at principal points for this purpose. The following board was re- 
cently appointed at New Haven, Conn.: Augustus H. Kimberly, C. S. 
Mersick, W. T. Fields, Robert A. Brown, William R. Tyler. Mr. A. H. Bar- 
clay of Ely & Barclay, attorneys, has been elected assistant secretary and 
attorney. 


—The United States Casualty Company is suing the Indianapolis Gas 
Company for $20,000, alleging that it contracted with the gas company to 
furnish liability insurance for a premium of $5000 a year, so long as the 
pay-roll of the gas company did not exceed $100,000, any increase or de- 
crease of which was to effect the premium pro rata. The insurance com- 
pany claims that since the date of the contract in 1898, the pay-roll has 
been almost $200,000. 


NEW LIABILITY FORMS FOR THE TRAVELERS. 

On January 1 the Travelers Insurance Company will issue new forms of 
policy in its liability branch, which have been the subject of careful con- 
sideration for many months, and are believed to express the contract of 
liability insurance for the various classes of hazards in plain and concise 
language. All restrictions, limitations and conditions which have been 
found unnecessary have been eliminated, thereby making the contracts 
plain in their terms and liberal in substances. The changes in applica- 
tions and forms are thus summarized by the company: 


.Statements—The applications formerly used required the assured to furnish 
much information since found to be immaterial and unnecessary. Compare these 
with the new declarations and it will be found that half of them have been 
eliminated. 

Insuring Clause—In the former policy the insuring clause which expresses, 
more than any other, the obligation of the company, was involved and complicated 
and difficult to understand unless analyzed by a professional man. It has several 
times been claimed to bear more than one interpretation. The new clause is 
cleared of all such possible ambiguities, and expresses definitely what the com- 
pany always intended and conceded under the old. 

Circumstances of Accident—The old Employers policy contained a limitation 
whereby the insurance covers only accidents that may happen while the injured 
person is on duty in the service of his employer. [his affords only partial pro- 
tection and is unnecessary, has not been enforced, and is now omitted. 

Repairs—Construction, alterations and extraordinary repairs cannot for ob- 
vious reasons be accepted as incident to the ordinary hazard of manufacture. It 
is a distinct and greater hazard, requiring a higher rate. The risk of ordinary 
repairs is fairly incident to the process of manufacture, and should be included 
in the policy and expressed with as much liberality as experience will admit. 
Finding the old forms deficient in this respect and a source of frequent mis- 
understandings, a new and more liberal provision has been framed. 

Exclusions—The old forms exclude from the insurance various hazards not 
umaterial to the contract. Such exclusions invite inquiry, discussion and doubt. 
To illustrate: It is required in the Employers policy that boilers and elevators 
shall be expressly enumerated if they are to be covered by the insurance. Since 
no special premium charge is made for them, this and like provisions may with 
propriety be omitted from the contract and left within the province of survey and 
inspection. 

Accuracy—The old forms contain many slight inaccuracies of expression. 
The arrangement is not orderly. The policy does not group provisions of the same 
general nature together, and use is made of a variety of expressions differently 
phrased for the same general purpose. The policies were long and cumbersome, 
and in all these particulars marked improvements have been made. 

Warranties—Ihe warranties upon which the contract is written must, as here- 
tofore, be assumed by the assured. These statements are material to the risk, 
are made by the assured and accepted by the company, if the risk is found thereon 
to be acceptable. They are embodied in the policy in full as part of the contract. 
They provide for a simple but exact statement of the risk; they become the war- 
ranties of the assured upon acceptance of the policy by him, and it is his duty 
to see for himself that the hazard he desires to cover has been properly disclosed. 
If it has, he will find the new policy complete insurance of a kind that insures, 
under terms and provisions simply expressed and arranged in logical order. 

Conditions—In the new policy the canditions of the contract are divided 
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into paragraphs lettered in all forms from A to M inclusive. Paragraph A and 
paragraphs F to M are exactly alike in all forms except as to the amounts written 
in paragraph A. Paragraphs B, C, D, and E, are practically alike in all forms, 
varied only to meet the requirements of the particular undertakings, and in all 
forms the various paragraphs making up the conditions are arranged in the same 
order and bear the same letter, so that paragraph A expresses the limits in all 
policies; paragraph B, the exclusions in all; paragraph C, the premium computation, 
and so on throughout the entire list. 

Proposals—Have been substituted for an application signed by the assured. 
The declarations are to be taken down by the agent or solicitor as made by 
the applicant. They will become part of the contract and the assured will become 
responsible for their truthfulness. They contain only such facts as are material 
to the risk and such as should be warranted by the assured. Other information 
desired by the company for its full understanding of the character of the risk, 
is embraced in a schedule to be filled up by the agent and furnished by him with 
the declarations made by the assured. In this respect the company has effected 
a substantial improvement in simplicity and convenience. 

The first liability policy written by the Travelers was dated December 
28, 1889, and in the thirteen years which have since elapsed the company 
has issued more than 100,000 policies, has paid in claims $3,276,308, ac- 
cumulated a reserve of $1,959,273, and disbursed in the investigation and 
adjustment of claims $1,443,777. Regarding the new forms the company 
says: 

We shall expect to be paid reasonably for the insurance undertaking 
which is to be evidenced by these new and advanced forms of policies. 
We will not knowingly give or accept something for nothing, but to the 
policyholder who will disclose his wishes and the nature of his hazard 
with the same candor and fairness that we have displayed in the 
preparation of our forms, we offer insurance of the most effective char- 
acter, and we particularly request an opportunity to submit our forms to 
the inspection of any seeking this kind of insurance in comparison with 
the forms in use by any competing company. 








NEWS OF THE WEEK. 





Insurance Course in the University of Michigan 
THE December number of the Michigan Alumnus contains an interesting 
article by Professor James W. Glover on the courses devoted to the 
Mathematical Theory of Insurance and Statistics in the University of 
Michigan. We make the following extracts: 


It may be legitimately asked, What is the object of this instruction? Perhaps 
the first and most important reason is that the subject is one essentially academic 
in its nature, and owing to the innate complexity of its mathematical and economic 
structure adequate facilities for its scientific development are not to be found 
away from university centers. Furthermore, owing to its important application 
in the affairs of every-day life, it should receive the best thought and attention 
of those fitted to conduct impartial and original research, who are in a position 
to explain the principles upon which the statistical and actuarial theories rest. 
Like law and medicine, this study enjoys the favorable position of an academic 
one in which there is a public interest. That this is true, however, is a sec- 
ondary matter to the scholar, who, from his standpoint, is usually concerned only 
in the progress of the science, per se. But the modern tendency is shaping itself 
somewhat differently; it attempts to meet in some degree the point of view 
of the public interest. It is here that higher commercial education appears in 
connection with the study of insurance. The object of this education is to in- 
form young men who purpose to go out into the commercial world, so far as 
possible, not in the details of any business profession, but in the principles 
underlying all commercial transactions. Now it happens that one of the greatest 
in financial importance is that of insurance, and it readily follows that a sound 
mathematical knowledge of the subject (any other form, it appears to the writer, 
being generally inadequate) might prove to be of value in later years, both in the 
capacities of a private and a public citizen. This is not a fine point of discrimina- 
tion. Broadly speaking, it means that the academic point of view is that the science 
is one which is of interest to university men (the latter term being used in its 
best sense) because of its theoretical nature, and to the public owing to its 
practical utility. But there is a third notion which, curiously enough, first 
seems to present itself to the lay mind. It is a regretable but well-known 
characteristic of the uninformed to regard the mathematician as a computer or 
“lightning calculator,” and, still more unfortunately, the latter as synonymous 
with the former. These well-meaning individuals would doubtless be much sur- 
prised to learn that some of the world’s most profound mathematicians have been 
unable to perform simple additions and multiplications of numbers without much 
labor and liability to error. Now the third notion referred to, namely, that in- 
struction in insurance and statistics is primarily to prepare employees for in- 
surance institutions, or, on the other hand, that the average solicitor or insur- 
ance business man is informed in actuarial science, is on a par with that in the 
illustration above. To prepare a man for the insurance business is only an inci- 
dental fact, not the primary thought, in the judgment of the writer. On the 
other hand, if the student should display especial interest in the subject of in- 
surance and wish to make it a business there is no place better fitted to give 
him a preliminary preparation than a great university. This is a point worth 
dwelling upon, for perhaps it has not occurred in exactly this form to the reader. 
Suppose a young man desires to obtain a sound knowledge of the fundamentals of 
life insurance with a view to making a profession. What ought he to study? 
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He ought to be informed as to the principles involved in the various departments 
of a large insurance company. These are quite numerous; among them may be 
mentioned the medical, legal, investment, actuarial, accounting, and agency. In 
other words, those who undertake to furnish this training must offer instruction 
in all these branches. Where can it be obtained outside of a university other 
than in a very crude way? .But there the matter is quite simple. All the neces- 
sary instruction would appear as a mere by-product of the general effort of the 
university; e. g., lectures in the medical department on physical examination, 
in the law department on contracts and legal insurance, in the department of 
political economy on money, banking, accounting, and the economic phases of in- 
surance, in the mathematical department on the purely actuarial side of the sub- 
ject. It is evident that nowhere else could such facilities be provided, and it 
might be added that this fact is only beginning to be recognized by the univer- 
sities themselves. At such centers the specialists in every line are naturally 
gathered and their energies are given off in these various forms, and are to be 
utilized and adapted by the student according to his future needs, 
* * * * * 

It may be well to call attention in this article to the splendid opportunity 
afforded by the problems of insurance and statistics, both mathematical and 
economic, for original research of the highest scientific value, and (what 
may be a greater spur to some investigators) of marked practical utility. An 
exhaustive research in the subject of fraternal and assessment insurance, in fact, 
workingmen’s insurance in general in this country is one of these. The same 
may be said of accident, sickness, and old age insurance. The vast field of almost 
untouched work in statistics in connection with biological and economic problems 
has only recently received an immense impetus through the brilliant work of Karl 
Pearson. Such an inviting prospect can hardly fail to attract the attention of 
scholars and bring about in the near future great advances in statistical theory. 

In conclusion, it might be proper to speak of the very cordial attitude of the 
insurance world with respect to the recent departure of the University. Letters 
have been received from the Commissioners of Insurance in nearly every State, 
and also from prominent officials of insurance companies commending the purpose 
to spread broad-cast the correct principles of insurance and statistics. 





Insurance in Guayaquil, 

THE insurance rates in Guayaquil, Ecuador, are very high, as will be 
seen from the following classification: Fireproof buildings (of which 
there are none in the city), 214 per cent per annum; buildings with all ex- 
terior walls of adobe or cane entirely covered with clay, mud or plaster, 
and iron or tile roof, 6 per cent; buildings constructed of iron or non- 
resinous wood, with iron or tile roof, and any other construction, pro- 
vided all external woodwork is completely covered with asbestos, not less 
than 5 millimetres thick, iron or other metal, clay, mud or plaster not 
less than 2 centimetres thick, 8 per cent; buildings of any other con- 
struction, 10 per cent; custom house stores (floating policies), 10 per cent; 
general floating risks, the premium is to be arrived at by charging the 
rate applicable to the highest rated risk in range covered by the floater, 
that is, if covering two specified risks, the extra charge will be 10 per 
cent, if covering more than two specified risks, the extra charge will be 
25 per cent, but in no case to be less than 10, and on unspecified risks, not 
less than 15 per cent. Every policy covering a risk under the second and 
fourth classification must contain a clause containing a warranty that the 
clay, mud, etc., covering the walls of the building will be kept in a thor- 
ough state of repair. The ‘‘three-fourths” clause is also stipulated for 
and an extra charge of 5 per cent to cover taxation is made as a separate 
item in the case of all insurance. To prevent the conflagration hazard 
as much as possible the government has decreed that the entire frontage 
of buildings shall be free from wood. 





The Rate Advance in Brooklyn. 


THE situation in Brooklyn, incidental to the recent advance in rates, is 
not promising, as there appears to be a widespread feeling of dissatis- 
faction among the propertyowners in the sections covered by the advance. 
A movement is on foot to bring together all the largest propertyowners 
affected by the increase in a general indignation meeting to protest 
against the advance on the ground that, although the water supply system 
of the city may be in a bad condition, there is no more reason for his 
increase now than there was last year, and that no change has recently 
occurred to justify the step. It was suggested that mutual companies 
might be formed, but after consideration this was deemed inexpedient. 
The large dry goods firm of Abraham & Straus is circulating a petition 
asking that the New York Fire Insurance Exchange permit a committee 
of large propertyowners to have the opportunity of meeting a committee 
of insurance men for the purpose of discussing the situation. The presi- 
dent of the South Brooklyn Board of Trade has sent a communication to 
the Hon. J. Edward Swanstrom, president of the borough, asking him to 
take up the matter on behalf of the insured, and to see whether some re- 
lief cannot be obtained from the present advance. With this end in view 
President Swanstrom has written to J. Montgomery Hare, president of the 
New York Fire Insurance Exchange, requesting him to furnish full in- 
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formation on the subject of the recent increase in fire insurance premiums 
in Brooklyn. At a recent meeting of the Manufacturers Association 
James L. Morgan, chairman of the insurance committee, reported resolu- 
tions calling the attention of the commissioner of water, gas and elec- 
tricity to the necessity for a greater supply of water. 

Chief Engineer De Varono of the Brooklyn Water Department will, it is 
asserted, in his forthcoming report recommend the construction of an 
additional forty-eight-inch main to relieve those sections of the borough 
where complaints have been received regarding the lack of pressure, and 
will also recommend the replacement of many of the old and corroded 
pipes now doing duty. George W. Birdsall, an engineer of the Brooklyn 
Water Department, is reported as saying, when asked about the increase 
in rates: 


I do not see how the companies could make any profit on the rates they 
have been charging for the last few years. As for the water supply in 
Brooklyn, it is in better shape now than it has been for a long time. 





Kansas Mutual Life Reinsures. 

FINAL arrangements have been completed for the reinsurance of the 
Kansas Mutual Life Insurance Company of Topeka. A few months ago 
there was organized in the same city the Kansas Union Life Insurance 
Company with a capital stock of $100,000, and this company, it is now an- 
nounced, will take over the business of the Kansas Mutual and enter all 
States in which the latter company has been operating. Under the laws 
of Kansas the Kansas Mutual Life could not be reorganized on a stock 
basis, hence a new company was organized by the same management. 
The Kansas Mutual was organized in 1882 under the assessment laws, and 
on May 20, 1891, reorganized as a legal reserve company. Its annual 
statement, as of December 31, 1901, showed a premium income of $384,899; 
total income, $412,876; paid policyholders, $162,902; income saved, $99,491; 
new business, $2,832,430; insurance in force, $11,358,709; assets $598,029, 
and surplus, $151,403. The above figures were verified by an exhaustive 
examination held early in the current year. Officers of the company are 
John P. Davis, president; W. M. Welcome, vice-president; John E. Moon, 
secretary; J. S. Hyman, superintendent of agents; H. W. Cochnower, 
actuary, and G. J. Mulvane, medical director. 





The Continental of Chicago. 

THE Continental Insurance Company of Illinois, formerly of Freeport, and 
now being resuscitated in Chicago, will, it is reported, have Charles J. 
Russell as its secretary and manager. W. W. Bell is to be treasurer, and 
George H. Scott assistant secretary, but the name of the president has not 
yet been made public. 

Concerning this company Insurance Superintendent Henry Yates of 
Illinois writes as follows: 


Replying to your letter of the fifteenth instant concerning the Conti- 
nental Insurance Company of Chicago, I can only say it is a company 
which has undertaken to reorganize under an old special charter, and the 
Department has neither passed upon its right to exercise such franchise 
nor upon the condition of the company as shown by examination made by 
the Department. lad 

Mr. Russell will be remembered in connection with the Mercantile Fire 
of Chicago, which company was not, at latest advices, licensed by the 


Illinois Insurance Department. 





The Pocket-Book of Fire Protection. 


STEEB.—George Velten Steeb, special agent of the Continental, is just 
issuing a new book, entitled ‘‘Pocket-Book of Fire Protection,’’ which is 
of special value to field men, inspectors and local agents. The book takes 
up the hazards which are met with every day, as well as those which are 
more unusual. These are intelligently discussed and remedies for them 
suggested. Construction in its numerous ramifications receives much 
treatment, and the various methods of fire protection are described. Mr. 
Steeb is one of the most intelligent field men in the West, and his work 
should be in the possession of all who are interested in fire underwrit- 
ing.—Western Underwriter. 


The Western Underwriter refers to the Agents’ and Inspectors’ Pocket- 
Book of Fire Protection, which was issued a few weeks ago, and which 
is published by The Spectator Company. Its price is $2.50 per copy. 





A Card from the Prudentiai Insurance Company. 
THE following letter has been addressed by President John F. Dryden to 
the Prudential staff: 

Gentlemen: At the time the plan for the mutual control of the Pru- 
dential and the Fidelity Trust Company was announced no substantial 
objection to it was anticipated. 

The fairness, justice and wisdom of the proposition seemed obvious, 
and it has received widespread approval. However, objections have been 
interposed, and, under the circumstances, it is deemed best for all con- 
cerned that the plan be abandoned. Accordingly, after mature delibera- 
tion, it has been so decided. 

We are confident that the situation has thus been relieved of all diffi- 
culties. 
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The continuance of the popularity and prosperity of the Prudential 
will be the all-important object in view. 

Although we still believe that the plan announced, if carried out with 
the cordial good will of all interested, would be in all respects desirable 
and especially advantageous to the Prudential, yet the consummation of 
the arrangement as a business proposition seems to be impracticable. 

It gives me great pleasure to add that the ownership of the stock of 
the Prudential has been so concentrated that the company is now sur- 
rounded by every needed protection in that respect for the present and 
future. I remain, very truly yours, JOHN F. DRYDEN, President. 

NEWARK, N. J., December 22, 1902. 





And the People Pay It. 


THE Commissioner of Insurance for Ohio says that the insurance com- 
panies are coming up well with the new tax imposed by the last General 
Assembly of two and one-half per cent of their gross premiums. He esti- 
mates this will yield $600,000 in revenue per annum, and since November 
1 over $150,000 have been paid into the State treasury under that tax. 

We are also told that this form of taxation is a great relief to the people 
of Ohio, because it falls most largely upon foreign corporations doing 
business in this State. We wonder if the men who claim that this tax 
is a relief to the people of Ohio have ever stopped to consider that the 
people who have their property insured must pay this tax. Not one 
penny of it will come from the insurance companies. The insurance 
companies increase the rate for policies on our buildings and we un- 
fortunate Ohio people must foot the bills. That is simply robbing Peter 
to pay Paul or taking money out of one pocket and putting it in another 
and then assuming we have made something by the operation. All these 
special taxes are really taxes on the consumer no matter what form they 
take.—Sandusky (Ohio) Register. 





MERE MENTION. 





Life Insurance Notes. 


—The Conservative Life of Los Angeles has established an office at Uplands, 
Cal. 

—The Equitable Life of New York has opened offices in Gloversville and Johns- 
town, N. Y. 

—The Franklin Benefit Insurance Company of Duluth, Minn., is reported to 
be insolvent. 

—William Butler Woodbridge has been elected second vice-president of the 
Columbian National Life. 

—Hon. W. H. Buckley of Albany has recovered from an attack of typhoid fever 
and is again in New York. 

—The Aid Association for Lutherans in Wisconsin and other States has been 
incorporated in Milwaukee. 

—The Mutual Life of New York is enlarging its quarters at Boise, Idaho, and 
will make it the State headquarters. 

—The Travelers has paid to the city of Hartford $27,846 of back taxes, over which 
there has been prolonged litigation. 

—O. D. Smith has been appointed general agent for the United States Life in 
Maine, with headquarters in Portland . 

—Dr. Nathaniel Love of Elmira, N. Y., has been appointed assistant medical 
examiner of the Security Mutual Life. 

—The John Hancock Mutual Life will shortly announce some new and im- 
proved features in its industrial policy. 

—E. S. Hodgman has been appointed general agent of the Provident Savings 
for Maine, with headquarters in Portland. 

—Thomas S. Bacon of Middletown, Conn., is spoken of as a candidate for the 
office of Insurance Commissioner of Connecticut. 

—The Marquette (Mich.) branch of the New York Life has been moved to 
more commodious quarters in the Tribune building, Chicago. 

—Edward N. Folsom of Hastings & Folsom, general agents for the New 
England Mutual Life in Rhode Island, died on December 15. 

—Charles F. Dunlap of Portland, Maine, has been made State agent of the 
Mutual Benefit, and his agency raised to one of the first class. 

—Morgan B. Bulkeley, president of the A°tna Life, is a candidate for Senator to 
succeed Senator Hawley, who will resign owing to poor health. 

—The Allentown (Pa.) office of the Equitable Life of New York will be 
moved into the Commonwealth building after the first of the year. 

—Lewis E. Gordon, assistant secretary of the Hartford Life, has been appointed 
an aid on Governor-elect Chamberlin’s staff, with the rank of major. 


—James M. Gilbert, one of Superintendent Hendrick’s deputies, is said to be 
Governor Odell’s choice for Insurance Commissioner of New York to succeed Mr. 
Hendricks. 

—Hedges & Hodges, State agents for the Mutual Benefit Life, in Boston, will 
dissolve partnership on January 1, and S. M. Hedges will represent the company 
alone. 

—Willard Merrill, vice-president of the Northwestern Mutual, has turned 
over the superintendency of the agency forces to his assistant, F. H. Norris. 
Mr. Merrill has had direct control of the agency work since January, 1881, and as 
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everyone knows, has achieved great results. Mr. Norris is familiar with the work, 
and there will, of course, be no backward steps taken. 


—-Winter & Williams, general agents of the New York Life at Shreveport, La., 
have dissolved partnership, but are still representing the company as indi- 
viduals, 


—D. R. Travis and E. B. Garrison have resigned the position of managers of 
the metropolitan department of the Security Mutual Life, to engage in other 
pursuits. 


—The fraternal societies of Illinois are taking steps for the appointment of a 
legislative committee to secure the repeal of the law providing for the taxation 
of surplus funds. 


—H. T. Head of Indianapolis has resigned his position as district manager 
of the Provident Savings to take a position with the agency department of the 
Western and Southern. 

—William Emrich of Columbus, Ga., has been appointed district agent for the 
Hartford Life at that point, and Roney & Davenport of Americus, Ga., to the 
same position in their territory. 


—A closer examination into the affairs of the Franklin Benefit Association of 
Duluth, Minn., reveals the fact that the association has fifteen members, $1.34 in 
the treasury, and apparently no officers. 


—The Massachusetts Mutual Life announces the appointment of McGregor & 
Hickox of Denver as general agents for Colorado, also of D. C. Barbee of Mil- 
waukee as general agent for Wisconsin. 


—W. M. Jackson of Marion, Ohio, district manager for the Mutual Life of 
New York, and the United States Health and Accident, was married a few days 
ago to Miss Lettie M. Rubins of Marion. 


—The Security Trust and Life, which is now writing select business almost en- 
tirely, is to a great extent restricting its business with brokers, and after January 1 
will accept business only through its own agents. 


—The United States Life reports that 1902 has brought it a full share of pros- 
perity, enabling it to increase its insurance in force by over five millions. <A 
still larger business is planned for the coming year. 


—M. N. MacLaren, for thirty years general State agent in Minnesota for the 
Travelers, has relinquished his interest in the State agency, and hereafter will 
be known as adjuster and city agent in Milwaukee. 


—During December the New York Life will pay endowment policies amounting 
to $666,122, and settle tontine policies for $877,487, making a total of $1,543,609 
which the fortunate policyholders can use as Christmas presents. 


—The Security Life of South Bend, Ind., has elected the following officers: 
President, Charles P. Drummond; vice-president, G. C. Foster; secretary, W. B. 
Calvert; treasurer, C. W. Stover; medical director, Dr. E. R. Dean. 


—The Western and Southern Life of Cincinnati, Ohio, which writes ordinary 
and intermediate, as well as industrial insurance, issues a very effective 
calendar for 1908, carrying a picture of a pretty and coquettish little girl. 


—Joseph W. Goudy of Peoria, Ill., manager for the Mutual Life of New York 
for central Illinois, owing to failing health, has been compelled to lay aside his 
duties and go to Florida, where it is hoped he will make a rapid recovery. 


—A. M. Oxley, who has had charge of the Buffalo office of the State Mutual 
Life, has taken the position of special representative of the Confederation 
Life of Toronto, and turned over his former position to F. G. H. Merrill of 
Cleveland. 


—Last week the Supreme Court of Illinois heard arguments as to whether 
the lien notes amounting to $1,000,000 held by the Franklin Life are subject to 
taxation. A year ago Attorney-General Hamlin was of the opinion that the notes 
were not taxable. 


—Recent tabulations made by a committee on mortality statistics of the fra- 
ternal orders show that these associations experienced their greatest mortality 
in the District of Columbia, Georgia, Louisiana, Massachusetts, Nevada, Ohio, 
Tennessee and Virginia. 


—George C. Gantz, for many years general agent of the State Mutual Life 
at Baltimore, Md., will, on January 1, remove to Seattle, Wash., and take charge of 
the company’s Pacific Coast agency. The business of his Baltimore agency will 
hereafter be transacted through the office of general agent Edward L. Gernand. 

—R. C. Whayne of Louisville, Ky., who died last week, carried policies for 
$200,000 in the Equitable of New York; $120,000 in the Provident Savings; $10,000 
in the Union Central, and policies for smaller amounts in the Northwestern 
Mutual, New York Life, Hartford Life, together with a number of accident 
policies, 


—The State Mutual Life of Worcester has just purchased a new office building 
at Duluth, Minn., at a cost of about $500,000. The building will be ready for 
occupancy by January 1, and the entire space has been rented in advance. A new 
general agency has been established at the above point in charge of Charles L. 
Friedericks of Michigan. 

—The Century for January offers, among other attractions, an article on the 
“‘Pawnshops of Paris;” “From Cairo to Khartoum,” a Journey by River and Rail 
To-Day, by William Gage Erving, illustrated; “The Prologue of the American 
Revolution,” second article, Arnold’s Battle with the Wilderness; “The Wife of 
Chino,” by the author of “‘The Octopus;” “The President and the Trusts,” by 
Albert Shaw; the second instalment of “Lovey Mary,” by Alice Caldwell Hegan; 


[Thursday 


an illustrated article on volcanos; ‘‘The Poe-Shivers Papers,” being unpublished 
letters and conversations with Poe, by George E. Woodbury, and a discussion of 
the so-called Sugar Trust, by Franklin Clarkin. 


—The current Nylic bulletin 1s a particularly handsome one, printed in red 
and green, and with a Christmas greeting from President John A. McCall as 
an introduction. The prize winners in the Accumulation Policy Jubilee Contest 
are announced, twenty-seven of whom participated in the 1892 contest, and are 
now known as the Old Guard, while 355 agents won certificates and badges, and 
are styled the New Old Guard. 


—The recent Missouri Supreme Court decision in the case of Mary F. Smith 
vs. the Mutual Benefit Life has caused other companies to suspend making 
loans on Missouri policies pending the decision with reference to the motion that 
was entered for a rehearing of the case. The court held in the decision that 
insurance companies could not deduct from the reserve policy loans made for 
purposes other than the payment of premiums. 


—Justice Brewer of the United States Supreme Court has rendered a decision 
in the case of Burt vs. Union Central Life Insurance Company. Burt was 
found guilty of the murder of his wife and was executed. The court upholds the 
company in refusing to pay to Burt’s heirs the proceeds of certain policies of 
insurance held by him, stating that to do so under the above circumstances would 
be against public policy. 

—Joseph W. Selden, receiver of the defunct First National Bank at Niles, 
Mich., will institute a suit against a life insurance company to recover the money 
paid to it out of the bank’s funds by Cashier Johnson for a $20,000 endowment 
policy a short time before the failure. In this case the principle of law is the 
same as in the cases which have been commenced to recover from Chicago 
brokerage firms, viz., that the receiver can pursue the bank’s funds wherever 
the cashier has used them for his own purposes. 

—In the case of Bost vs. Supreme Council, Royal Arcanum, Judge Lanely of 
the Supreme Court at Minneapolis ruled that “where a beneficiary of the insured 
relies upon a habit of such assessment association to allow its members to be- 
come delinquent, such course of conduct is not irrevocable, but may be changed 
by the association to insure a more strict compliance with the by-laws thereafter, 
so that its members will be controlled thereby, and cannot subsequently claim 
the benefit of the previous delinquent course to justify further neglect in that 
respect.” 


Fire Insurance Notes. 

—Edson Thomas, an insurance agent at Thomaston, Conn., is dead. 

—Henry D. King, secretary of the Commercial Mutual of New York, is dead. 

—Additional circuits and fire alarm boxes will probably be installed in Council, 
Mont. 

—The Potomac of Washington, D. C., has been licensed to do business in Wis- 
consin. 

—Charles Sedgwick, a well-known insurance man of Martin’s Ferry, Ohio, 
is dead. 

—The Globe and Rutgers of New York will probably enter California in the 
near future. 

—The Traders of Chicago has applied for membership in the Western Factory 
Insurance Association. i 

—The Royal Exchange of London has appointed F. W. McKerrow assistant man- 
ager to Robert Dickson. 

—The American Central of St. Louis has appointed Klick & Burnett of Cin- 
cinnati, Ohio, its first agents. 

—A bill has been introduced in the Georgia Legislature to amend the charter 
of the Southern Mutual of Athens, Ga. 

—The Westchester Fire of New York has appointed W. A. Lester of Providence, 
R. I., its State agent for Rhode Island. 


—John C. Boyd, formerly president of the Associated Firemens, and a prominent 
insurance man of Baltimore, Md., is dead. 


—The receiver of the Security Mutual Fire of Omaha, Neb., has entered suits 
against policyholders to recover assessments. 


—The volunteer fire department of Glendive, Mont., has been reorganized and 
placed under the direction of the city authorities. 


—W. E. Oglesby of Chicago, IIl., is understood to be promoting the organiza- 
tion of a concern to be called the International Fire. 


—According to local advices, there is every probability that Elmer H. Dearth 
will be reappointed as Insurance Commissioner of Minnesota. 


—The Home of New York has appointed Henry Fowler a special agent to be at- 
tached to the home office. The appointment dates from January 1. 


—The purchase of two new fire pumps has been recommended by the committee 
of Aldermen recently appointed to report on the water supply of Kansas City, Mo. 

—The Catskill Mountain Mutual Fire of Greene County, N. Y., has been organ- 
ized with W. A. Wasson of Greenville as president, and James Stevens, secretary. 

—Annual meetings: Hamilton Fire, New York, January 5; Germania, New 
York, December 30; National Union, Pittsburg, Pa., January 12; Citizens, New 
York, January 6; Westchester, New York, January 14. 

—The fire protection and water supply of Springfield, Mo., is in need of thorough 
renovation if there is to be an adequate system of fire protection. Recent ex- 
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periences in that city have shown conclusively that the water mains and the 
fire department are utterly incapable of supplying the required protection. 

—The recently: organized Merchants of St. Louis, Mo., will increase its capital 
after the first of the coming year to $200,000. The surplus will also be in- 
creased. 

—R. D. Tweeddale, special agent of the Royal Exchange for Pennsylvania, has 
been appointed metropolitan manager of the company, with headquarters in 
New York. 

—The board of public works in Louisville, Ky., is placing fifty-two new fire 
hydrants in the city, to be located principally near the large manufacturing 
establishments. 

—Local advices state that several bills strengthening the anti-compact and valued 
policy laws now in force will be inttfoduced at the coming session of the Arkansas 
Legislature. 

—A new fire company, styled the Merchants Union, is being organized by the 
business men of Meridian, Miss., to have a capital of $100,000 and a surplus of 
$10,000 or more. 

—A new license ordinance has been passed by the city authorities of Topeka, 
Kan., imposing a fee of $25 on fire companies with one agent, and $50 for every 
additional agent. 

—The British America and the Western Assurance of Toronto have appointed 
E. V. Starkweather of Chicago, Ill., general inspector for equipped risks, with 
headquarters at Toronto. 

—The suits growing out of the destruction by fire of the Antlers Hotel in 
Colorado Springs, Col., between the companies and the Denver & Rio Grande Rail- 
road, may be compromised. 

—The five per cent tax on excess insurance placed with unadmitted com- 
panies in the matter of the St. Louis Purchase Exposition will not be waived by 
the Missouri Department. 

—It 1s reported that the Pacific Fire of New York, which reinsured its risks 
about two years ago in the Westchester, will be resuscitated under the manage- 
ment of Joseph Frelinghuysen. 

—The committee appointed a few weeks ago by the Kentucky Distillers Asso- 
ciation, for the purpose of considering the question of forming a mutual fire, has 
decided in favor of organizing a company. 

—The agents of the Prussian National of Stettin in North Carolina will report 
to the New York office in future, as the company has withdrawn its general 
agency from A. W. McAllister at Greensboro. 

—The Allied Underwriters and the Associated Underwriters, both managed by 
Boughan & Co. of New York, have been favorably passed upon and seem to 
be doing a fair' volume of business with light losses. 


—The Illinois State Board of Underwriters at its recent semi-annual meeting 
held in Chicago, approved the schedules for brick and frame mercantile risks 
which will be applied at once throughout the State. 


—In the case of the Boston vs. Chicago, Rock Island and Pacific Railway, the 
Supreme Court of Iowa holds that the railway, as a carrier of mails for the 
government, is not responsible for mail destroyed by fire. 

—Judge Winfield, recently sitting in the Circuit Court at Little Rock, Ark., 
rendered a decision that notice and proofs of loss must be rendered as required 
by the policy, notwithstanding the existence of a valued policy. 

—What otherwise might have proved a disastrous fire was effectively ex- 
tinguished by the prompt action of sprinklers at a fire which recently occurred in 
the screen room of the Winooski Woolen Mills at Winooski, Vt. 

—The Rochester German of Rochester has secured an option on a portion 
of the property adjoining its present building, on which it is intended to erect a 
new building to connect with the bank and insurance building. 

—The St. Paul Board of Fire Commissioners will ask the city charter commission 
to increase the appropriation for the fire department by $40,000 in order to enable 
the board to furnish better fire protection for the west side of the city. 


—The agents attached to the staff of Adams & Boyle of Little Rock, Ark., have 
received a notification from their head office to the effect that if the guaranteed 
clear space is less than 200 feet in lumber risks, the mill rates must be charged. 


—The improved conditions obtaining in the water supply system of Kansas 
City, Mo., may have the effect of inducing some of the companies which with- 
drew their policies some months ago, covering risks in certain sections of the 
city, to rewrite them. 

—The Illinois Department has filed its brief in the Circuit Court of Cook 
county in the injunction cases of the Department against various unlicensed 
companies having offices in Chicago, to enjoin them from doing business in 
Illinois without a license. 

—The B. F. Knauft Agency of St. Paul, Minn., has become a strictly Union 
agency, having dropped the Buffalo German, Buffalo Commercial and the Union 
of Philadelphia. The two former companies have been taken by J. Q. Haas, and 
the latter by H. H. Hoyt. 

—According to advices from Chicago, the losses reported in The Marine In- 
surance Bulletin during the marine season on the great lakes, which has just 
closed, numbered 562, against 717 in 1901, and 502 in 1900. The aggregate value 
of the ships lost was $866,500. 

—Albert M. Bonell, insurance broker of 56 Pine street, New York, has had a 
long experience in his present occupation, in addition to having spent many years 
in a New York company’s office. His relations with the local offices are very 
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favorable, owing to his well-established reputation for thorough honesty and fair 
dealing; and he enjoys exceptional facilities for placing surplus lines with good 
companies, of which he is making a specialty. 

—The Lloyds Underwriters Agency of the city of New York issues policies guar- 
anteed jointly by the Isthmus Lloyds and the New York Fire Lloyds, principally 
or entirely upon properties carrying large lines of insurance. J. W. Patterson 
and W. J. Harvey are attorneys. 

—Companies interested in the decision of the Illinois Supreme Court, which holds 
that the two per cent tax paid under the law which was declared unconstitutional, 
cannot be recovered, because it was not paid under duress, may take the case to 
the United States Supreme Court. 

—Paul E. Rasor, formerly United States attorney for the Magdeburg Fire of 
Magdeburg, which reinsured all its risks in this country in the Springfield F. and 
M. in 1901, is expected to accept a high position in the proposed Corporate 
Securities Company of New York. 

—The local fire insurance agents of Salt Lake City, Utah, have effected the 
organization of a local board. A constitution and by-laws have been adopted. 
Hugh Anderson was elected president, B. F. Grant, vice-president, and Eugene 
M. Cannon, secretary and treasurer. 

—Henry Evans, vice-president of the Continental of New York, has issued a 
circular letter to agents of the company requesting them to forward the Decem- 
ber monthly report on the thirty-first of the month, so as to facilitate the making 
up of the company’s annual statement. 

—As the movement recently started in New Orleans to secure a more adequate 
system of fire protection and water supply for certain districts of that city has 
been productive of no results, the companies have decided to cease writing busi- 
ness in districts where the protection is insufficient. 


—The recent ruling of the Louisiana Railroad Commission to the effect that 
all railroads must assume a portion of the fire hazard on all cotton in their cus- 
tody for transit, may be contested by the railroads, on the ground that the com- 
mission has no authority to issue a ruling of this kind. 

—The Hartford Board of Fire Underwriters recently addressed a communica- 
tion to the local board of fire commissioners, calling the latter body’s attention 
to the danger existing from the third-rail electric current, and enclosing an 
abstract of the report of the electrical inspector on the subject. 


—The receiver of the Vernon Insurance and Trust of Indianapolis, Ind., has 
called upon W. L. Taylor, Attorney-General of Indiana, to pay about $700 on the 
stock he subscribed in that company. Many other prominent men of Indiana may 
be called upon to pay up stock and to return dividends said to have been declared 
illegally. 

—The Home Mutual Fire Insurance Company of the State of Arkansas has 
been organized with these officers: President, John W. Crockett; vice-president, 
J. H. Fry; secretary, O. C. Ludwig; treasurer, Judge J. G. Wallace; manager of 
agencies, C: E. Morris. Mr. Crockett is Secretary of State, and Mr. Ludwig is 
his deputy. 

—C. Brock-Jones of C. Brock-Jones & Co., Chicago, Ill., managers of the North 
American Underwriters of Chicago, has become interested in the German Union 
Fire of Delaware, which will have head offices in Chicago, writing surplus lines 
outside of Illinois, with C. Brock-Jones, president, and B. C. Hawkes, secretary 
and treasurer. 

—The “Storage and Use of Fuel Oil’ is the latest subject of regulation by the 
National Board of Fire Underwriters. Rules and requirements governing the 
construction and installation of oil-burning equipments have been prepared and 
recommended by the committee of consulting engineers and issued by the 
National Board. 

—Advices frem Washington, D. C., state that the Supreme Court has de- 
missed the appeal of George F. Harding vs. Cynthia C. Hart et al. A decree 
was entered in 1897 that Harding pay to the receiver of the Globe $59,854, the value 
of securities of which he had possession, which decree, by action of the Supreme 
Court, is made final. 

—The cashier of a large mercantile house in St. Louis made an arrangement 
with an agency to place all the insurance of his firm with the former, and in 
return receive a rebate of ten per cent. The Missouri Department has ruled that 
this transaction comes under the statute defining an insurance broker, and that 
the cashier should have a license. 

—Advices from Seattle, Wash., state that S. H. Nichols, Secretary of State and 
ex-officio Insurance Commissioner of Washington, has filed charges against the 
Northwestern Mutual Fire of Seattle, on the alleged ground that the latter’s 
returns to the Department on December 31 last were incorrect and that it has 
been writing business in violation of the law. 

—We are advised by Samuel C. Wilson of Chicago that the name of J. R. 
Wilson has been erroneously coupled with the newly-organized Western Union 
Fire Underwriters. S. C. Wilson states that he is attorney for the underwriters, 
and that he has no business connection with J. R. Wilson. He further says that 
his Lloyds is composed of reliable and well-known business men. 


—James Cravens and McClure Kelly, both of Dallas, Texas, the former special 
agent of the American Central of St. Louis, and the latter special agent of the 
St. Paul F. and M., have established a Southwestern department under the firm 
name of Cravens & Kelly in Houston, Texas, for the St. Paul F. and M. and the 
United States Fire of New York, covering Texas and Louisiana. 

—The Inland Fire Underwriters of Chicago, Ill., James Maher, attorney, and 
James B. McDonald, manager, has the following revised list of underwriters: 
William J. Moxley, Jr., vice-president Moxley Butterine Company; John L. 
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Burke, capitalist; Richard J. Collins, Layden & Collins, grocery and meats; 
James E. Gorman, general freight agent Santa Fe Railroad Company; James E. 
Cagney, secretary Chicago Distilling Company; James Powell, James Ronan, 
wholesale meats; Charles A. Murphy, Roffman & Murphy, tailors; James B. 
McDonald, real estate and insurance. 


—The Tonda fire insurance cases in Manila, P. I., have been decided in favor 
of the companies, Judge Ambler ruling that the fire which resulted in the loss of 
$40,000 worth of property was the work of insurgents, and, according to a clause 
in the policies which provides that a company shall not be responsible for acts 
of God, war, etc., the companies interested are exempt from payment. 


—In a recent action based upon the insured’s failure to furnish proofs of loss 
within a specified time it was held that as negotiations were conducted by the 
adjuster which led the insured to believe that proofs of loss would not be re- 
quired, this action on the part of the company’s adjuster acted as a waiver of the 
provisions of the policy requiring proofs of loss to be furnished within a 
specified time. 

—The judgment obtained by Leopold Norwaysz against the Thuringia of Erfurt 
for the insurance on his building which was destroyed by fire owing to the ex- 
plosion of a can of gasolene kept by a tenant, has been set aside by the Appel- 
late Court in Chicago, on the ground that a landlord may be deprived of the 
insurance on his property by a tenant’s conduct of which he (the landlord) has 
no knowledge, as the policy explicitly prohibits the keeping of gasolene in the 
building. 

—The new tax bill reported by the finance committee of the Virginia House 
subjects the property owned by companies in the State to a tax of twenty cents 
on every $100 of assessed value, and a further tax of ten cents on every $100 of 
assessed value, the former to be applied to the support of the government and 
the latter to the support of the public free schools. The specific license tax 
upon companies for the privilege of doing business in the State to be $200 a 
year, with an additional two per cent on gross premiums. 


—The Governor of Vermont has approved the following bills: House bill 434, 
relating to the computation of the liabilities of all companies doing business 
in the State; House bill 485, requiring as a pre-requisite for admission to do busi- 
ness in Vermont a capital of $100,000 in the case of foreign stock companies, and 
assets of at least $100,000 in the case of foreign mutuals; House bill 446, authoriz- 
ing the Insurance Commissioners to publish a list of companies doing business 
in the State in newspapers. The legislature has adjourned sine die. 

—Owing to the multiplicity of small fires in certain districts of Brooklyn, and 
the suspicious nature of the claims arising, the companies decided some time 
ago to make a test case in the hope that circumstances would develop giving 
them an opportunity to combat this type of claim. With this aim in view a case 
was taken to the Municipal Court of the Second District, and Judge Lynch 
recently handed down a decision in favor of the company, as suspicious circum- 
stances were brought out at the trial which indicated clearly that the claim was 
unjust. 


—A circular, which has received the hearty support and approbation of the 
State Insurance Departments, has been issued by the Continental of New York 
to its policyholders and the insuring public in general, calling their attention to the 
danger existing in insuring with concerns which are not licensed in the States 
where they do business. The circular enumerates the advantages and security to 
be obtained by insuring in companies that have complied with all the pro- 
visions of the law regarding insurance companies, and that have the necessary 
funds to meet all just losses promptly and equitably. 


—Upon the solicitation of the New York Department regarding the legality 
of the action of a certain company not licensed in this State in writing risks 
outside of New York State from an office in New York city, the Attorney-General 
has rendered an opinion, which will, if acted upon by the Department, have the 
effect of changing the present system of surplus line underwriting. The Attorney- 
General says, “‘I am of the opinion that an Ohio fire insurance company having 
an office in this State and writing and issuing policies in this State upon 
property situate wholly without the State is transacting the business of insur- 
ance within this State.” 

—Deputy Superintendent Towles of Missouri says that the statement recently 
appearing in some of the local papers to the effect that an act passed by the 
General Assembly during the session of 1899, imposing a license tax of $10 a 
year on all insurance brokers doing business in Missouri had been overlooked by 
the State authorities, was erroneous and misleading, as the act referred to was 
originally passed in 1897, but having no penalty attached for its infringement, 
could not be enforced. Subsequently this act was amended with a penalty clause 
attached, when the Insurance Department at once printed the amended section 
on separate slips of paper and endeavored to give as wide publicity as possible 
to the new law among the insurance men, but that agents of fire companies thought 
that the law did not apply to them whenever they undertook to transact any rein- 
surance business in companies for which they were not agents. The law provides 
that any person who places insurance in a company of which he is not an agent 
must take out a broker’s license. 


Acknowledgements. 

—J. S. Anderson & Son, general insurance agents and brokers at Cedar Rapids, 
Ia., issue a clear and legible wall calendar. 

—The London Guarantee and Accident through United States Manager A. W. 
Masters has sent us a convenient vest-pocket diary for 1903. 

—Maury & Donnelly, the well-known Baltimore fire insurance agents, favor 
their friends with a very useful desk pad calendar for 1903. 

—The Continental’s calendar for 1903 depicts ‘General Herkimer at the Battle 
of Oriskany,” August 3, 1777, thus adding one more to its patriotic series. 


—“‘The Surrender of Fort William Henry,” on August 9, 1757, is depicted on 
the 1903 calendar of the Glens Falls Insurance Company. Qn the reverse side of 
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the calendar is given an historical sketch of that important event, and those lead- 
ing up to it, together with a diagram of the fort, and a present-day picture of its 
site. : 


—We have to express our thanks for calendars received from the Bankers Life 
of New York, Massachusetts Mutual Life, the Des Moines Life, and the National 
Life and Trust of Des Moines. 





TOO LATE FUR CLASSIFICATION. 
—J. W. Arrott, president of the National Union Fire of Pittsburg, Pa., suffered 
recently from a stroke of apoplexy, but is reported to be convalescing. 


—Vice-President Wm. H. Albro of the Peter Cooper Fire of New York died 
recently. 





—The German Fire of Des Moines, Ia., which will have a guarantee fund of 
$200,000, and will do business in Iowa only, will start on Jan. 1, 1903, under the 
management of B. F. Loose & Co. 

—At Montreal the Court of King’s Bench, civil side, has reversed the action of 
the lower court, which directed the Mutual Reserve to return to A, R. Angers the 
premiums he had paid on a policy from 1885 to 1898, with interest. 

On January 1 the capital of the Central Accident of Pittsburg will be increased 
to $250,000 from $100,000. The new stock will be placed at a considerable figure 
above par, and thus strengthen the surplus. The company will show for 1902 an 
increase of from $75,000 to $80,000 in premiums over 1901. 

—Emlen C. Ogborn, who made a very creditable record with the Bankers Life 
of New York in Buffalo, and later succeeded Norris Sutherland as inspector of 
agencies, has resigned his position with that company in order to accept the 
management of North Carolina for the Union Mutual of Portland, Maine. 

—The right of life companies to transact casualty and liability lines in Illinois 
is still an open question, the Aitna and Travelers being the principal companies 
affected. Both companies have prepared their case and are ready to sustain their 
position, whenever the Department sees fit to take the matter up. The Travelers 
has been operating in the State for some time under a State license, but the Adtna 
only recently began writing liability lines there, and is doing so on its license as a 
life company, and its right to transact such business is therefore brought intg 
question. 











ENERAL AGENTS WANTED IN SOUTHWEST- 
ern States, to represent the Provident Savings Life Assurance 
Society of New York, under direct contracts with the Home Office. 
Exclusive territory. Permanent renewal interest. Address, 
WHITNEY & CARLTON, 
346 Broadway, New York, or 295 Main Street, Dallas, Texas. 








Company Representation Wanted. 








COMPANIES WANTED. 
AM IN NEED OF SEVERAL FIRE INSURANCE 


Companies for Pittsburgh and surrounding territory, or for the City 

of McKeesport, which is near Pittsburgh. I have been representing 
three large companies in McKeesport for years, and in Pittsburgh only 
have one. Brokering the balance of my business. 


CHARLES F. DeLONG, No, 341 Fourth Ave., Pittsburgh 





ANTED—AGENCIES FOR RELIABLE FIRE 


companies doing business in the Indian Territory. 
J. E. ARNOLD, Ardmore, I, T. 








Figencp Wants. 








ANTED—DISTRICT AND SPECIAL AGENTS 


for Western Indiana. The territory is thoroughly organized and there is a good 
line of insurance in force. Liberal renewal contract will be given to first-class agents. 
None but experienced agents need apply. 
Address T. N. HARDEN, General Agent Northwestern Mutual Life Insurance 
Company, of Milwaukee, Wis., Indianapolis, Ind. Lock Box 442, 





Come to California. If not, why not? 
UARANTEES-THE CALIFORNIA DEPART- 


ment of the Washington Life will give good producers a “‘right good” welcome. 

Two District Managerships open to leaders. Yearly paid new business must be 
DOUBLED in 1903 to $2,000,000. Territory thoroughly organized ; business is easy ; 
perfect climate; excellent crops~ PROSPERITY, HAPPINES» and WEALTH. Splen- 
did opportunities ready and open—lots of business just waiting for good men. All corre- 
spondence strictly confidential. Apply with references to HOWARD PERRIN, General 
Manager, 85, 86, 87 and 88 Chronicle Building, San Francisco. 
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WHY TO INSURE IN AN AMERICAN COMPANY 


AMERICAN COMPANIES ARE THE LARGEST; 
of the six companies (including the ‘‘Continental’’) report- 
ing OVER TEN MILLION DOLLARS IN ASSETS, only 
one is foreign, and its U. S. assets are less than those of 
the ‘‘Continental.” 

AMERICAN COMPANIES ARE THE STRONGEST; 
of the four companies (including the ‘“Continental’’) 
whose reports show a surplus to U. S. policyholders. 
EXCEEDING FIVE MILLION DOLLARS, none are 
foreign. 

COSTS NO MORE, 
Why patronize foreigners when you can get the same 
thing at the same price from fellow-countrymen? 

GIVES BUSINESS TO THOSE WHO GIVE YOU BUSINESS; 
Stockholders of the American Companies are their part- 
ners, and as they are distributed throughout the United 
States, they are doing business with you. 

PROFIT, IF ANY, REMAINS IN THIS COUNTRY, 
contributing to the general prosperity, which in turn 
benefits YOU. 














Continental Building, 
46 Cedar St., New York 


THE CONTINENTAL FIRE INSURANCE COMPANY 





WHY TO INSURE IN THE CONTINENTAL 





Is an American Company, owned by Americans and managed by 
Americans. 

Does business under the Safety Fund Law, making its policy “‘Con- 
flagration Proof.” 

Assets ($11,599,011) and surplus ($5,901,328) to policyholders are 
larger than those in the U. S. of any foreign company. 

Paid in full all losses incurred in the great Chicago and Boston 
conflagrations 

Since organization its loss payments to policyholders exceed 
Forty-Seven Millions of Dollars. 

You secure, if desired, the advantage of inspection by experienced 
men, and will be furnished on request with information re- 
garding safe. construction of buildings, etc. 

Prompt attention to loss adjustments ensured by the organized 
force of travelling men which the Company’s large business 
enables it to maintain to cover every section of the country and 
which a smaller company couid not afford. 

Organized in 1852, its fifty years of successful business prove its 
financial strength, conservative management and fair treatment 
of policyholders. 











Western Dept., 
Rialto Bidg., Chicago, Ills. 





FIFTEENTH ANNUAL STATEMENT 
SECURITY 


Life Insurance Company 


BINGHAMTON, N. Y. 


Mutual 





CHAS. M. TURNER, President. 





$1,155,453-23 
Surplus 696,442.92 


Insurance in Force 32, 366, 384.00 


Paid Policyholders and Beneficiaries. ........ 1,710,810.05 


Average yearly death rate experienced by 


the Company for each $1,000 Ins. in force 8.62 





AGENTS WANTED 


MOORE SANBORN, Supt. of Agencies 


Address 





G. D. CRANE’S DOUBLE AND TRIPLE INDEX 


INSURANCE EXPIRATION 
REGISTERS 


QUICKEST TO WRITE. 
LIGHTNING TO FIND. 
EXPIRATIONS NEVER OVERLOOKED. . 
ESTIMATING SPACE UNNECESSARY. 
WRITES MOST NAMES. 
NAMES ALPHABETICALLY ARRANGED. 
WRITES BLOCK INSURANCE. 
FOR THIRTEEN YEARS’ USE. 
PAPER AND BINDING FIRST-CLASS. 
BEST IN THE WORLD. 








Send six cents in postage stamps, to cover bare cost, for 
sample sheets, with prices and explanations, to 


THE SPECTATOR COMPANY, 


95 WILLIAM STREET, NEW YORK. 
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PERSONAL ACCIDENT, 
LIABILITY, 
STEAM BOILER, 
BURGLARY, 
CREDIT INSURANCE| 


HEAD OFFICE: 
346 BROADWAY, 
NEW YORK. 


LARGEST CASUALTY COMPANY IN THE WORLD, 


The Insurance Blue Book 
and Guide for 1902-3. 
D 


URING the past thirty years the above-named publication 
upon in Great Britain as an authority upon ali insurance matters. ihis 
book is published annually. It contains abstracts of the accounts of the 
fire, life and miscellaneot. insurance companies doing business in 
Grea’ Britain and her Colonies; life, endowment and annuity rates; 
specimen bonuses; mortality and monetary tables; names of officers 
and members of actuarial societies and insurance institutes: acts of 
Parliament relating to insurance ; legal forms and decisions ; directories 
of insurance offices and officers: a summary of life insurance valua- 
tions; reports of Continental fire insurance business, and much other 

valuable matter. 

The book comprises nearly 400 pages, and is sold by The Spectator 
Company for $1 in limp cloth binding, and for $2 in half morocco 
binding. 

The Spectator Company are also sole United States agents for all 
werks owned by Champness & Co., of England, publishers of The In- 
surance Blue Book and Guide. 


For copies of The Insurance Blue Book and Guide, or information 
concerning other publications, address 


THE SPECTATOR COMPANY, 95 William Street, New York City. 











has been giving reliable statistics and other useful in- | 
formation regarding insurance companies, etc., and is looked | 


| ments offered men qualified to do the work. ALS 


THE 


Employer's Liability Assurance Corp’n, 
LIMITED, OF LONDON, ENGLAND. 


SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES, 





Policies issued giving full protection to’-Employers against loss by claims from 
Employees on account of Accidents for which they are liable. 


Combination General Accident policies giving double benefits in case of railroad 
accidents. Also insures Owners of Buildings for a nominal Premium 
against Claims and Lawsuits arising from 


HLEVATOR ACCIDENTS. 
PREMIUMS INCLUDE INSPECTION. 





APPLETON & DANA, - - BOSTON, MASss. 


MANAGERS FOR THE UNITED STATES. 





EDMUND DWIGHT, Jr., State Agent, - - 


THE STATE LIFE INSURANCE COMPANY, 


INDIANAPOLIS, INDIANA 


ANDREW M. SWEENEY, President, 
SAMUEL QUINN, Vice-President and Superintendent of Agents, 
WILBUR S. WYNN, Secretary and Actuary 


27 William Street, New York. 








WANTS District Managers to develop its Competitive Agency System. A System 
which makes failures successful and successful men independent Special financial induce- 
O WANTS agents in every community 

in thirty states in which it does business. Experience not necessary. Company officials 


will assist new men. Address the Company. 





THE wWOoRLD’s RECORD. 


Reserve and all 
other Liabilities, Admitted Surplus, 


$15,868 $2,432 
$45,488 $18,287 

1897.... $11,885,500 $150,891 $88,276 $62,615 

1898.... $17,049,000 $259,645 $152,087 $107,608 
1899....$22,208,470 $417,781 $256,246 $161,534 
1900....$28,339,877 $671,370 $409,594 $261,775 
1901 $33,615,656 $1,015,072 $699,418 $315,654 


Growth of business exceeds that of any other company ever organized, at the end of its 
SEVENTH year. The Company has ONE MILLION DOLLARS deposited with the 
State of Indiana, under the Compulsory Legal Reserve Law of Indiana, to protect 
policyholders. 


Admitted Assets. 
$18,300, 
$58,770 


Insurance in Force. 
$3,548,500 
$7,859,500 


1895.... 
1896.... 








THE NEW YORK AND NEW ENGLAND 


UNDERWRITERS AT LLOYDS. 


HENRY ALTENBRAND, President Manhattan Malting Co., N. Y. City. 
c. V. V. GUNTHBR, Banker, 2 Wall St., N. Y. City. E. A. PINKNEY, Gen’! 
Mgr. Steelton Gas Co., a: Pa., and Gen’l Mgr. and Treas. Middletown sg 
Co. Laas Pa. "JOHN A FISKE, A. C, & J. A. Fiske, N. Y. 
C. TEGET FF, Vice-President Western Anthracite Coal Co. ., and As m4 a 
Spanish- vt se Iron Co., 71 B’way, N. Y. City. SAMUEL H. SAT 
TON, Consulting Engineer and y reer od Liberty St., N. Lf he a 
H. ELDER, First Ass’t District Attorney K ines HU JOHN E Ie 
Worsted Mills, N. Y. City. HUN INGTON” RIPE. Y, 
Mana oat Boston Occidental 1 Co., 11 B’way, N. Y. City. ELLIS 
B. 380 ORTH, President Washington Electric Light & Power Co., 
William id Wr ¥, By. LEWIS H. STARKEY, Cashier City Trust Co. of 
New gy * a <n THOFF, Secretary and Treas. Railways Securities “2 
City. HERBERT BUXTON, i 76 William St., N. 
SMiiH. Pres —— Plate Co. , Brooklyn, N mA ee TTEEN DEN 
oa “)é Fiske, N. City. THOMAS H. ‘WALKER. Broker, 266- 
257 B’way, N. City. WILLIAM t. DORNIN, Vice-President and Treas. 
American ‘Lead Corporation, former President of the Hudson River Bank, New 
York. JAMES O. HEARER, fg Official Northumberland County, Milton, 
Pa. J. D. BREMER, N. Y. City, fo ore wie: ne ae Ins. Co. CHA 
E. RING & CO., Insurance, wi GRADY ang ner 
Merchant, 44 Harrison St. Cie ity. ARD, D.  DROWNE, R al Estate 
Brooklyn, N, Y. J. SE EBVERN | CHARLESEN ec’y and Mgr. rican 
Corp’n, 11 B’way, Y. City. AVERY SINTON SICKELS: — Steel- 
ton ~~, sop Steelton Pa., and President Middletown Gas Co., Middletown, 
J. dew. HORNE, Publisher, 18-20 Rose St. N. Y. 
A CHER, 


—— Ketcham & cancer, 20 Nassau St. GILBERT HG 
jaar F DUHAMEL, 3 See’y Thirtieth Ward Improvement C Co., Brooklyn. 


with Botan 


TER, Mgr. 


N.Y. 

AMES S. IFILL alnut St., Phile., Pa. LINEN of 
ames T. White & to 7-9 E. 1€th St., N. Y. City. EDWARD PEACH & CO., 
Front St., N. Y. City. 


BREMER, FISKE & RING, Attorneys, 80 William St., New York. 
SURPLUS LINES ON DESIRABLE RISKS AT TARIFF RATES. 


AMES R. | 
PAUL HUNTER, Scientific American. | 


ESTABLISHED 1865. 
THE 


Frankfort Marine, Accident and Plate 


4 Glass Insuranee Go. 


OF FRANKFORT-ON-THE-MAIN, GERMANY. 


Employers and Public Liabilites, Elevator Insurance, Workmen’s 
Collective, Individual Accident and Plate Glass. 

For the security of policyholders in the United States of America 
a deposit has been made in the State of Massachusetts, of $200,000.00 
in United States Bonds. 





United States Department : 


100 WILLIAM STREET, NEW YORK, N. Y. 
F. G. VOSS, Manager and Attorney. 
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London Guarantee ax> Accident Company |tHeE ART OF CANVASSING: 


LIMITED, 
LONDON, ENGLAND. HOW TO SELL INSURANCE. 
BY WILLIAM MILLER. 
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ORGANIZED 1869. 
eoanerrE re 


Trustees for the United States. 


J. CRosBy Brown, Esq., New York. 
ERSKINE M. PHELPS, EsQ., Chicago. 
Orson Sm1TH, EsqQ., Chicago. 

FRANK O. Lowpen, EsqQ., Chicago. 





This is a handy little pocket work intended for beginners in the work of life 
insurance canvassing. The author has had a wide experience in the field of life 
insurance, and his teachings are of a practical nature. So much of the science of 
life insurance as it is necessary for the agent to be familiar with is given in an 
explanation of the usual formulas. ‘ihe major portion of the book, however, 
consists of suggestions as to the best methods of success in writing business; 
what occasions should be sought and what avoided for a presentation of the subject 
of insurance; what to do and how to do it; in short, how to get at a man and 
secure his application. The book is written in a plain, straightforward manner, 
free from technicalities, and is valuable alike to the raw recruit and the veteran. 

THE ART OF CANVASSING is most handsomely printed and bound in 
flexible leather, the size being convenient for the pocket. 








Mauhattan Building, 307-321 Dearborn Street, Chicago. 


A. W. MASTERS, General Manager. Prices. 
INDIVIDUAL ACCIDENT . SINGLE COPIES, - ~ = $1.50 
EMPLOYER'S LIABILITY . | 25 a ~ - - 33.75 
GENERAL LIABILITY .. I N S U R A NC E 50 " - - - 60.00 
WORKMEN'S COLLECTIVE 1cO a - ~ 100.00 





THE SPECTATOR COMPANY, Publishers, 


95 William Street, New York. 


ELEVATOR AND TEAMS . 


F. J. WALTERS, Resident Manager. 
45-49 Cedar Street, New York. 


ae | 


JENTRAL. [IEE { 


A$$ URANCE SOCIETY 


OF THE UNITED STATES. 


GEO. B. PEAK. H.G.EVERET T. 
PRESIDENT. SECRETARY. 


Home Orrice. Des Moines, lowa. 
—-@eis~>— 


The Leading Western Company. The Best Company for 
Agents Because the Best for Policy Holders, 
LIBERAL CONTRACTS. 

es : { 
YOUR INQUIRY IVE 


E. R. HUNT, Resident Manager, | 
311 Walnut St., Philadelphia, Pa. | 











“The Leading Fire Insurance Company of America.’ 














WM. B. CLARK, President. 


W. H. KING, Secretary. E. O. WEEKS, Vice-President. 
A. C. ADAMS, HENRY E. REES, Asst. Secretaries. 
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WILL RECE 
PROMPT ATTENTION. 


_ 


THE SPECIAL AGENTS’ == 
FLEGIRIGAL HAND-BOOK 


Some time ago Professor A. M. Schoen, electrician of the South-Eastern Tariff 
Association, sapere a little pocket work, entitled The Special Agents’ Elec- 
trical Hand-Book, dealing with electricity in its bearings upon insurance in- 
spection. The book was printed by the Tariff Association, and proved to be so 
popular that the small edition issued was soon exhausted. The author, with the 
consent of the association, has transferred his copyright to The Spectator Com- 
= , and we have issued a BRAND NEW EDITION, ENLARGED AND IM- 

ROVED. In this new book Professor Schoen has made many and important 
additions to the Electrical Hand-Book, which also contains numerous illustra- 








Provident Life and Trust Gompan 


OF PHILADELPHIA. 











| i best in Life Insurance is likely to be the cheapest. 
The same fidelity, skill and care which are necessary to 





tions of electrical appliances and descriptions of imperfect work not in the first 
edition, together with full instructions to enable inspectors to ascertain the 
hazards of all electrical machinery and appliances. There have been many re- 
goose for copies of this work from companies and agents, and orders will be 

lled acording to the priority of their receipt. The Electrical Hand-Book CON- 
TAINS 113 PAGES OF INSTRUCTIVE MATTER, is of a convenient size for 
carrying in the pocket, 444 x 6% inches, and is bound in FLEXIBLE LEATHER. 
Send us $1.00 for a sample copy. 


Prices for the Special Agents’ Electrical Hand-Book. 


Per Co - - 2 - $1.00 50 Copies, - - - $40.00 
12 Copies, . 10.80 5 : - = ae 
25 , - - 21.25 100 = ** - - - 70.00 


Address, 


THE SPECTATOR COMPANY, - - 95 Willidm Street, NEW YORK 


guarantee the future security of a company result in the lowest 
cost. A good test, therefore, is to determine whether the 
organization and the surroundings of a company exclude all 
doubt as to future security. In determining this, the 
question of cost is determined also. THE PROVIDENT 
LIFE AND TRUST COMPANY invites inquiry as to its 
organization and the provisions for safety afforded. 


For the full period of its existence, the death rate has been 
only .614 of the rate indicated by the authoritative tables. 
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E. F. S. WOLFE, President. 
INCORPORATED 1825. 


HE FIREMEN’S INSURANCE CoO. 


OF BALTIMORE. 


HARRY L. RIALL, Secretary. 





Cash “Caatal 3 cleascse ss eenaaeew $400,000.00) 
Asssets,. Jatitiaty 3. 1900: oo ..cc+:cisizexs 1,204,758.12 
Net Surplus over all Liabilities ...... 472,550.80 








Surplus as Regards Policyholders, - - $872,550.80 


C. H. Bunker, President. 
A. A. Smitu, Secretary. 


CONTINENTAL CASUALTY COMPANY 


CAPITAL STOCK, $300,000.00 


Frankuin H. Heap, Vice President. 
H. G. B. ALEXANDER, 2d V.-P. and G. M. 


Writes all forms of 


Personal, Accident and Health Insurance 


More than FOUR MILLION DOLLARS paid to policyholders. 
Good contracts in good territory to good men. 
PRODUCERS, ADDRESS 


H. G. B. ALEXANDER, 2d Vice-Pres, and Gen’! Mgr. 
134 Monroe Street, CHICAGO, 





TO AGENTS EVERYWHERE 


Accident a=* Health 


Our NEw POLICIES ARE THE BRIGHTEST, BEST, 
Most MODERN AND ATTRACTIVE 
EVER PRODUCED. 


We invite the attention of every insurance agent to the above 
and solicit correspondence. 


GREAT EASTERN CASUALTY AND INDEMNITY CO. 
290 Broadway, New York 
C Van Cott, Pres. L.H. Fiset, Vice-Pres.and Sec. RALPH MarRDEN, Supt. of Agencies. 








NWN; 


TZN TB 





HEAD OFFICE: Fidelity Building, 112-116 N. Broad St. 


CAN SELL A BETTER POLICY——AND——PAY A BETTER COMMISSION 


than its competitors can afford to offer, 
BECAUSE 
it operates only in the Low Loss Ratio States 


J. H. DELESDERNIERS, General Agent, Metropolitan Department, 
68 William Street, New York. 








THE 
ENNSYLVANIA CASUALTY CO. 


Scranton, Pa. Incorporated 1899. 


$100,000 Deposited with Pennsylvania Insurance Department. 
W. W. WATSON, President. F. H. KINGSBURY, Secretary. 
G. W. PHILLIPS, Superintendent of Agents. 


HEALTH, ACCIDENT AND LIABILITY 
INSURANCE. 


Liberal contracts and prompt settlement of claims guaranteed. 





WE WILL BOND YOU. 


THE 


UNITED STATES 


FIDELITY #° GUARANTY 
COMPANY, 


BALTIMORE, MD. 
S. W. Cor. German and Calvert Sts. 


Cash Capital, <_«=- * + & SS $1,500,000.00 
Surplus and Reserve, = - - <- <=  1,007,689.44 
Total Cash Resourees, - - - = 2,507,689.44 
JOHN R. BLAND, Pres. GEO. R. CALLIs, Sec. and Treas. 
IsIDOR RAYNER, Gen. Counsel. 





THE 
ENTRAL ACCIDENT INSURANCE CO. 
PITTSBURG, PENNA. 
A STRONG STOCK COMPANY. 


ITS ACCUMULATIVE COMBINATION ACCIDENT POLICY 
BY FAR the best contract written. 


Also sells an improved form of Plate Glass Insurance, 
Agents Wanted. ‘ 


ADDRESS THE COMPANY, PITTSBURG, PENNA, 





WASHINGTON LIFE 


INSURANCE COMPANT 
OF NEW YORK. 


$16,000,000 


ASSETS, 


E. S. FRENCH, 
Vice-President. 


W. A. BREWER, Jr., 
President. 








INCORPORATED 1886. 


FIRST STOCK ACCIDENT INSURANCE CO, 
ORGANIZED IN ILLINOIS, 


Deposit with State of Illinois, $400,000 


ACCIDENT AND HEALTH 


EXCLUSIVE TERRITORY, 
LATEST AND MOST LIBERAL POLICIES, 
PRODUCERS WELL PAID. 

WRITE: 


A. E. FORREST, The Rookery, Chicago, III. 


NORTH SS 
\MERIGAN “3g 
\OCIDENT 2 


INSURANCE COF 
CHICAGO. -@ 


©. 











HE DILEMMA OF FRATERNAL ORDERS. 


A twelve-page leaflet of text and tables, showing that the increasing 
cost and loss of members demand radical changes in the assessment fraternal 
system. The tables are brought up to January 1, 1902, This leaflet should 
be placed in the hands of all life insurance agents who meet the fraternal 
orders in competition. 


PRICES: $15 per 1,000 copies; $10 per 500 copies; $2.50 per 
100 copies. Send 1oc. for sample copy. 


THE SPECTATOR COMPANY, 95 William Street, New York. 
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ORGANIZED 1865. 


Virginia state Insurance C0. 


RICHMOND, VA. 





Cash Capital, ... 
Losses Paid, 


$200,000.00 
$2.083,130.58 





N. V. RANDOLPH, President. CHAS. K. WILLIS, Treasurer. 
ROB’T LECKY, Jr., Secretary. 





T. Y. BROWN, General Agent, 77 William Street, New York. 

Cc. E. ANGELL & CO., General Agents for Louisiana and Texas, New Orleans, La, 
ALFRED PAULL, General Agent for West Virginia, Wheeling, W. Va. 

T. T. HAY, General Agent for North Carolina and South Carolina, Raleigh, N. C. 


dhe MILLIONAIRE 


A NEW CALCULATING MACHINE 

















The attention of insurance companies is directed to this new 
calculating machine, the invention of a Swiss engineer. 

It is of first-class workmanship, strongly built, and performs 
every operation quickly and correctly. 

An important feature of the machine is that it requires only 
one turn of the crank for each figure of the multiplier or quotient, 
while the sideward shifting of the result takes place automatically. 


PRICE - - - $400. 


For Sale by.... 
THE SPECTATOR COMPANY, 


95 William Street, New York. 


FIDELITY AND CASUALRY co 


97 to 103 CEDAR STREET, N.Y. CITY. 





Assets, $5,190,465.23 Net Surplus, $1,412,014.33 
Losses Paid to June 80,1902, - $15,086,483.19 


Casualty Insuranee Specialties: 


BONDS OF SURETYSHIP FOR PERSONS 
IN POSITIONS OF TRUST. 


PERSONAL ACCIDENT AND HEALTH 
LIABILITY, BURGLARY, PLATE GLASS, 
STEAM BOILER, ELEVATOR AND FLY 
WHEEL. 


OFFICERS: 
GEO. F. SEWARD, PresipenT. 
ROBT. J. HILLAS, SECRETARY AND TREASURER. 
HENRY CROSSLEY, Ass’T SecrRETARY. 
FRANK E. LAW, 2p Ass’T SECRETARY. 








CTUARIAL PUBLICATIONS OF 
WALTER C. WRIGHT. 


Life, Temporary and Deferred Annuity Values, American Experi- 
ence, 3% (10 cards), $7.50. 

Life, Temporary and Deferred Annuity Values, American Experi- 
ence, 3%4% (10 cards), $7.50. 

Both sets of tables together, $10; additional copy of either table, $2.50. 

Survivors of 100 Persons Insuring at Any Age from 20 to 69, During any 
Number of Years from 1 to 60, by American Experience Table; 
price 100 copies, $5.00. 


THE SPECTATOR COMPANY 
Sole Selling Agents 


95 WILLIAM STREET - - - NEW YORK 





GENERAL AGENTS WANTED 


TO MEN OF GOOD CHARACTER AND ABILITY 


THE ILLINOIS LIFE INSURANCE COMPANY 


WILL GIVE EXCEPTIONALLY ATTRACTIVE 
GENERAL AGENCY RENEWAL CONTRACTS FOR 
DESIRABLE TERRITORY. IF YOU ARE IN POSITION 
TO CONSIDER AN AGENCY FOR THE COMPANY, 
ADDRESS THE HOME OFFICE, 


134 MONROE STREET, . » . ° 


PHENI 


OF BROOKLYN, N. Y. 


CHICAGO. 





INSURANCE 
COMPANY 





NEW YORK OFFICE; 
68 WILLIAM ST. 





_— AT ONCE. 


ACTIVE AND HUSTLING AGENTS 


to represent our Personal, Accident and Burglary Depart- 
Address 
MARYLAND CASUALTY COMPANY, 
Home OrFice, EQUITABLE BUILDING, 
Baltimore, Md. 


ments. 


JOHN T. STONE, President.. 


ENNANT’S FIRE UNDERWRITERS 


National Life Bidg., 159 La Salle Street 
CHICAGO, ILL. 


Liability of Each Underwriter, $10,000 
Total Liability, ~~ = - oom 100,000 


ROBERT G. TENNANT, Attorney and Manager. 


REFERENCES: Dun’s and Bradstreet’s Mercantile Agencies and any Chicago bank 


I solicit lines on desirable risks when same are covered 
by other reputable fire insurance companies 


DUER & GILLESPIE, Eastern Correspondents 
76 WILLIAM STREET, NEW YORK 
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Hgencp Wants, 


Prominent Hgents and Brokers. 








UR BUSINESS LAST YEAR IN TENNESSEE 
was more than half a million greater than that of any other 
company. This year we are 50 per cent. ahead of our own record. 
I want a competent Superintendent of Agents—a personal producer. 
Will pay good salary and expenses. 
WM. R. LUKE, MAnAcmr, Nashville, Tenn. 


ANTED—DISTRICT AGENTS FOR HUDSON, 


Morris, Sussex and Warren Counties, State of New Jersey. 





Apply to DUBOURCQ & PILGRIM, 


Managers for Northern New Jersey for the SECURITY TRUST AND LIFE INSUR- 
ANCE COMPANY, 11 BROADWAY, NEW YORK. 





IFE INSURANCE IN TEXAS.—EMIGRATE TO 

Texas, where prosperity fills the air and the Life Agent who 

can and will hustle never goes hungry or short of cash. “ Business 

is easy.” I want a few more good men. The OLD HARTFORD LIFE 
is on top in Texas. 


W. H. PATTFRSON, Mer., 412-413 Trust Bldg., Dallas, Texas. 
ANTED—DISTRICT AGENT FOR SUSSEX 
County, Delaware, and Wicomico County, 
Maryland. Sussex has half a dozen good towns. 
Salisbury is the chief town in Wicomico. Look it 
up before replying, and state the reason you would 
consider locating in either county. 


HERBERT N. FELL, Manacer, 
The Mutual Life of New York, 


Wilmington, Delaware 











THEXAS. 
ANTED—GOOD AGENTS TO SELL MOST AT- 
tractive Policy Contract now offered. Producers of high grade 
business can secure an extra fancy contract with the Germania Life 
Insurance Company. Apply to CHAS. H. FLORIAN, Manager, 
SAN ANTONIO, TEXAS, 





ANTED—IN OREGON, WASHINGTON AND 


Idaho, a geod producer for District Managership with the Million-Dollar, 
North Pacific Department, Washington Life. Yearly Paid Insurance over $1,000,000; 
Yearly Paid Premiums over $50,000. Agents independent and self-supporting. Apply 
with references to BLAIR T. SCOTT, General Manager, 
610-11-12-13 Chamber of Commerce Building, Portland, Ore. 
421-422 New York Block, Seattle, Washington, 
530-581 Rookery Block, Spokane, Washington. 


EALTH AND ACCIDENT INSURANCE, 
WE WANT MEN EVERYWHERE. 


Do you want a policy contract that is a plain, clear-cut 
promise to pay $6 per week in event of sickness or injury, 
and $250 in event of accidental death, at a cost of $1 per month? 
No membership fee. No assessments. No medical examin- 
ation.  Policyholders protected by a surplus of more than 
$346,000. BIG COMMISSIONS. 


Address, United Underwriters Company, 
No. 290 Broadway, New York City. 











P ATTERSON & HOWEY, 


SURPLUS LINES 


New York Fire Lloyds 
Isthmus Lloyds 
New York Surplus Underwriters 


29 Liberty Street, New York. 








| aa & CORTIS, 
19 LIBERTY STREET, 


SURPLUS LINES, 


Telephone, 4081 John. NEW YORK CITY. 





RE™ & VAN DEINSE, 
Indianapolis, Ind. 


Represent the Firemen & Mechanics’ Insurance Company of 
Madison for strictly Surplus Lines and Sprinkled Risks. 
Correspondence solicited. 





M DUGRO BUTTLES, 
9 56 and 58 Pine Street, New York. 


SURPLUS LINES. 


Le Foncier of France Insurance Company. 
La Gardienne Insurance Company, Paris, France. 


Telephone, 408 John. 





HERBERT Buxton, Pres. and Mgr. L. Austin Jounson, Sec, 
UXTON INSURING AGENCY, 
GENERAL INSURANCE, 76 Wittiam Street, New York 


Correspondence Solicited. 





W. C. BENNETT. ESTABLISHED 1869. J. Burns ALLEN. 


HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 389 Walnut Street, Philadelphia, Pa.--Special attention given to 
Surplus lines. 


MOODEY CRITCHELL & CO., 
. | SURPLUS LINES, 
’Phone, 1497 John. 56-58 PINE STREET, NEW YORK CITY 
Central Insurance Company, Ltd., of England. 
Correspondence solicited throughout the United States and Canada. 


DWARD CLUFF, 
SURPLUS LINES, 
80-82 William Street, New York. 


REPRESENTING THE 


Ottawa Fire Insurance Company, The Michigan Millers, British 
Dominions and other companies. 











RICHARD L. ROBERTS RICHARD A. OSMUN 


OBERTS AND OSMUN, 
49 LIBERTY STREET, NEW YORK 
INSURANCE BROKERS 
(= Handling of Surplus Lines a Specialty. 
TRANSPORTATION 


FIRE MARINE 


 * een R. TUTTLE, 





Syracuse, N. Y. 
STATE AGENT 

Home Fire Insurance Co. of Baltimore. 

Firemen’s Insurance Co. of Baltimore, 

American Insurance Co, of Boston, 


Established 1867 
Established 1825 
Established 1818 








CAPITAL $100,000—FULL PAIDb. 
ERCHANTS INSURANCE CO. 
CENTURY BUILDING, ST. LOUIS, MO. 


DESIRABLE SURPLUS LINES SOLICITED THROUGHOUT THE UNITED 
STATES. 


HOWARD A. BLOSSOM, President. 
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Prominent Agents and Brokers. 


fictuarial. 











LBERT M. BONELL, 
56-58 PINE STREET, NEW YORK. 


Exceptional facilities for Surplus Lines throughout United States and Canada. 
Reference, any Company in this City. 


WOODCOCK HOWE, 


bd Insurance Broker, 
No. 50 Pine Street, New York City. 





Special Facilities for Placing Surplus Lines. 
CORRESPONDENCE SOLICITED. 
ILLIAMSON BROTHERS, INSURANCE, 
MEMPHIS, TENN. 
Assets represented over $100,000,000.00 
Writing a general business throughout the South. 
Oil Mills, Cotton Gins, Wood-Working Plants and Lumber our Specialties. 
Reference, R. G. DUN & CO. 


Prominent Agents and Brokers at Chicago. 

















E ROODE & FAULKNER, 
GENERAL INSURANCE AGENCY k 
148 LA SALLE STREET, CHICAGO. 


Representing Hanover Insurance Co. of New York; National Union Insurance 
Co. of Washington; Transatlantic Insurance Co, of Hamburg. 


Over 25 years’ experience in the theory and practice of insurance in all its 
branches. Your patronage invited. 





ESTABLISHED 1863. 


JOHN NAGHTEN & CO, 
INSURANCE, 


159 La SaLLe STREET, 


CENTRAL CH ICAGO, iA... 


Geo. W. MONTGOMERY. M. L. C, FUNKHOUSER. 
MONTGOMERY & FUNKHOUSER, 
INSURANCE AGENCY, 184 LaSalle Street, Cuicaco, Ix. 





Lona DISTANCE TELEPHONE 
1159 





Firemen’s Ins, Co., Newark ; Concordia Fire Ins. Co., Milwaukee; Potomac Ins. Co., Wash- 
ington ; Farmers and Merchants’ Ins. Co., Lincoln, Neb.; Lloyds Plate Glass Ins. Co., New 
York, and Union Surety & Guaranty Co., Philadelphia, Pa, 


T. MARSHALL & CO., FIRE INSURANCE, 


e 470 Calumet Building, No. 189 La Salle Street, Chicago. Facilities for placing 
large lines on all classes of insurable property. 











Life Onsurance Loans and Investments, 








IFE INSURANCE POLICIES PURCHASED. 
LOANS ON SAME AT 6 PER CENT. 


Endowment, tontine and distribution policies discounted at 6 per cent. 
Give larger cash and loan values than companies, 
Premiums continued to maturity of policies. Commissions paid. 


Reference: The Merchants Loan and Trust Co., Chicago. 
JOHN V. FOX, Egurrasre Buttprne, Cuicaco, It. 








Mercantile Agencies. 








OLMES’ MERCANTILE AGENCY 


Devoted exclusively to the interests of Life and Accident Insurance Companies 
and engaged only in ee them REPORTS, INVESTIGATIONS and IN. 
SPECTIONS in any part of the United States and Canada from reliable Attorneys-at-Law 
and no pains or expense is spared to get reliable, prompt and Satisfactory reports, 
THERE IS NO SUBSCRIPTION FEE REQUIRED. 

My blanks for reports are supplied free, in quantities desired, and I render a detailed 
statement and bill on the first of each month, only for reports returned made during the 
previous month, Special trained Inspectors in my employ in all large cities, I have per- 
ae - refer to any of the many Companies for be mg now do business, Correspond- 
ence so) 


CHARLES 8. HOLMES, Proprietor. 18% NASSAU 8T. NEW YORK, N. ¥, 


(Licensep anD Bonpzp unpEr New Yorx STATE Laws.) 








AVID PARKS FACKLER, 
Ex-President Actuarial Society, 


CONSULTING ACTUARY, 


33 Nassau St., New York (Rooms 1404-5). Telephone 5427 Cortlandt, 
Letters addressed—D. P, Fackler, Actuary, New York—arrive promptly, 





i, C. WRIGHT, 


Successor to ELIZUR WRIGHT, 
CONSULTING ACTUARY. 
Reasonable charges for all sorts of Actuarial and Accountant work. 
Examinations conducted. Books and forms of account designed. 


Telephone, 2662 Main. 45 MILK STREET (Rooms 77-87), BOSTON. 
Western Union Code. Cable Address, ‘‘Actuary.” 





Mités MENANDER DAWSON, 
CONSULTING ACTUARY. 


The patronage of Companies, Societies, Agents and Private Per- 
sons solicited. 


Room 556. No. 11 Broadway, New York, N. Y. 





R E. FORSTER, 
e 


CONSULTING ACTUARY, 


1001 Chestnut St., PHILADELPHIA. 





HARLES J. HARVEY, F. 1. A., Consulting Actuary 
(Fellow of The Institute of Actuaries of Great Britain and Ireland). 
Author of the Valuation System in genera] use by the State Insurance Departments for 
industrial policies. Vide New York State Reports of leading industrial company for 1882 ana 
1884—Business in Force at end of 1883, 50 per cent. greater than at end of 1882, yet 
Policy Reserve decreased by $70,000. Reserve at present time many millions of dollars 
less than by system in previous use. 


Telephone, 251 Jersey City. 43 Montgomery Street, Jersey City, N. J. 








insurance Lawyers. 











D GARRETT COMPANY, 
e 29 Liberty Street, New York. 


INSURANCE STOCKS BOUGHT AND SOLD. 


THE INSURANCE REFERENCE BOOK FOR 1902. 


In addition to the usual statistical and historical data concerning Fire, Marine 
and Casualty Companies, the 1902 edition contains Assets, Liabilities, Losses Out- 
standing, Unearned Premiums, Net Surplus, Premium Receipts, Dividend Rates for 25 
years prior to 1900, General and Special Agents and Short-Rate Tables. 


Pr’cr, with Monthly Supplements, $10 Per Annum. 








Salvage Companies, 








tae HITT SALVAGE CO. 
ATLANTA, GA. 


Salwors and Appraisers. 
Cotton Salwage. 








HE RESERVE LOAN LIFE INSURANCE CO. 


Indianapolis, Indiana. 


Operating under the Compulsory 
Deposit Law. ‘ . 
Energetic Agents wanted in Indiana. : / Secretary 
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|. emilee ASSURANCE COMPANY 
OF LONDON, ENGLAND. 


New York, Middle States and 
Southern Departments. 


38 PINE STREET, NEW YORK. 
GEO. W. BABB, Manager. 


HE FRANKLIN LIFE INSURANCE CO. 
OF SPRINGFIELD, ILL. 


In accordance with law, all policies issued by THE FRANKLIN are 
Registered in the Insurance Department of Illinois, and are protected 
by approved securities deposited in advance with that department. 


Reliable Agents Wanted. 


For particulars address the Home Office: 
FRANKLIN LIFE BUILDING, SPRINGFIELD, ILL. 





Allied Underwriters 


Organized 1883 


Associated Underwriters 


Organized 1876 


Aggregate Wealth of Underwriters over $3,000,000 


BOUGHAN @ COMPANY, 


Attorneys and Managers, 


19 LIBERTY STREET NBW YORK CITY, 
Surplus line Brokerage Depart- 
ment solicits risks from Agents 
and Brokers for New York 
Market, 


Surplus lines solicited on 
desirable properties throughout 
the United States and Canada. 


THE SECURITY LIFE INSURANCE CO. 


OF INDIANA. 
HOME OFFICE: SOUTH BEND, IND. 





Writes Term, Life and Limited Payment Policies which contain the 
essential qualities of a Life Insurance Contract. 
ABSOLUTE SECURITY, 
STANDARD PREMIUM RATES, 
LIBERAL POLICY CONTRACT. 
A Special Field Proposition and Liberal Commissions to Good and 
Reliable Producers. Address all inquiries to the Home Office, 
SOUTH BEND, INDIANA. 





HE ANCHOR FIRE INSURANCE CoO. 
OF CINCINNATI, OHIO, 


CASH CAPITAL, $200,000 
SURPLUS, $100,000 
Hon. M. DONNELLY, President. 


FREDERICK D. PRENTICE, Vice-Pres. and Treas. 
WM. WOOD, Secy. and Gen. Mgr. 





IDELITY INSURANCE ASSOCIATION 
Montauk Bldg., 19 Liberty St., cor. William St. 
NEW YORK 





SURPLUS LINES 
anD SPRINKLED RISKS 
A SPECIALTY 





The Annuity Fund System as Operated by the 
STATE MUTUAL LIFE & ANNUITY ASS’N 
ROME, GEORGIA. 
The Parent Annuity Association of the South. 


Tuompson Hirgs, Ex-Mayor, Pres. AtpertC.Wi1son, Act’y. ELpert T. McGueeg, Sec’y 
Commenced Business October 29, 1898. __ 


| assets. | ANNUAL DIVIDEND POLICY. | SURPLUS. 








DATE, 





Dec. 31, 1898 $ 1,963.12 Dividend availabie Y% $ 1,963.12 
Dec. 31, 1899 60 609 08 ©  inpayment SECOND 7) 10,609 08 
Dec. 81, 1900 100,382.94 Premium, 47 987.34 
Dec. 31, 1901 139,471 39 68 59.46 
June 30, 1902 163,435.47 92.323.64 





That prevites an Acone Income 
To the Member in Old Age. 

An Ideal System {#3 the Widow during her Widowhood, 
To the Children during Minority. 








eC INSURANCE AGENTS 
in all territories to represent the 


TRADESMEN’S LIFE INSURANCE COMPANY 


Liberal Contracts Offered Producers. 


OrptNary LIFE, 
CLius PLan”—“Don’t Die to Win.” 
Industrial Insurance (Monthly Plan) 


Write for full particulars, 


GeorceE W. Mason, Supt., 
Room 503, 253 Broadway, New York. 


COTTISH AMERICAN FIRE ASS’N, 


Home Office, 195-197 LA SALLE STREET, CHICAGO, ILL. 
TELEPHONE, CENTRAL 3485, 


A. J. SALOMON, - - - United States Manager and Attorney. 


UNDERWRITERS: 


A. D. HANNAH, Treas. Hannah & Hogg, Wholesale Liquors and Prop. Brevoort Hotel. 
DAVID HOGG, Pres. Hannah & Hogg, Wholesale Liquors and Prop. Brevoort Hotel, 
Hon, JOHN C. EVERETT, Justice of Peace. 

ED. F. KEEFER, of Doud & Keefer, Live Stock Commission. 

W. L. DOGGETT, of W. L. Doggett & Bros,, Real Estate. 

J. M. KAISER, of Eiseman, Kaiser & Co., Manufacturers of Leather Goods. 

TOHN MILLOY, of John Milloy & Co., Wholesale Dry Goods. 

GEO. W. HOYT, of Geo. W. Hoyt & Co., Whoiesa e Dry Goods. 

8B. Z. GLASER, of B. Z. Glaser & Co., Silks. 

E. N. NEWBURGER, General Salesman, Marshall Field & Co., Wholesale. 











Surpinc Lines on Desirable Risks at Tariff Rates Solicited. 





$500,000.00 


Deposited with various State Insurance Departments protects Policy- 
holders under our system. 


[mperial Registry fo. 


11 Broadway, New York City, 


Operating the most complete system of Registration and Identification 
combined with Accident and Health Insurance. 


sri PLANS 
Costing $1, $2, $3, $5, $6 and $10 per annum. 
WE WANT 


Responsible General Agents and MOST LIBERAL COMMISSIONS. 


Representatives in every State. 
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COMMERCIAL UNION 


ASSURANCE CO., LIMITED, 
OF LONDON. 


OFFICE: 


Cor. Pine & William Streets, 
NEW YORK. 


ESTERN ASSURANCE COMPANY 
OF TORONTO. Incorporated 1851, 


HON. GEO. A. COX, rresident. 
J. J. KENNY, Vice-President and Managing Director. 


UNITED STATES STATEMENT, JANUARY Ist, 1902. 
ASSETS $2,280,953.85 
735,461.78 





&2Z7G642.00 


Is the actual guaranteed cash value per thousand in twenty years of our Twenty-Pay 
ment Life Policy, age 35, rate 0. : 

By virtue of its guaranteed additions, this contract shows an average amount of insur- 
ance in force of $1,175.00. ’ 

Although on the regular twenty-pay form, it is by its own guarantees fully paid-up in 
sixteen years. 

Its loan values are as liberal as they are accessible, and in addition to them we guarantee 
special cash values. " 

Our Ordinary Life Policy, at regular rates, is by its own guarantees paid-up in 
thirty years. 

Our Three-Way Special Annuity Option is different and better than anything here- 
tofore offered. 

Our Five Separate and Distinct Accident Policies, as well as our Four Health Con- 
tracts, are unexcelled in the matter of breadth of protection afforded and general salability 


We make exceedingly interesting commission contracts. 


THE PACIFIC MUTUAL LIFE INSURANCE COMPANY, 
174 Broadway, New York. 
WM. BRUCE MANN, Resident Manager Eastern Department. 


‘Plain facts are stronger argument than glitter- 
ing estimates of the future.” 

All policies (ordinary and industrial) ot 
The Western & Southern Life Insurance 
Company are of the plain facts kind. 








Extension of territory creates opportunity 
for good men. 


W. J. WILLIAMS, 
Secretary. 


HENRY BOHL, FRANK CALDWELL, 
Director of Agencies. President. 


Home Office, Fourth and Broadway, Cincinnati, Ohio. 





TATE INSURANCE CoO. Of Delaware. 


HOME OFFICE, WILMINGTON, DEL. 
CAPITAL, $100,000.00 


Surplus Lines on Desirable Risks in United States 
and Canada Solicited. 


—— AT NEW YORK CITY. 


Correspondence Solicited. 
DURBROW, CAMPBELL & CO., Attorneys. 





19 LIBERTY STREET, NEW YORK CITY. 


Patent Title and Guarantee Company, Inc. 


J. M. BILLUPS, Jr., & CO., Gen’l Managers, 
150 Broadway, New York. 





PROVECTED, 


BY THE 


paTtENT Tite | 


Ky 


Patents and Copyrights protected 


S OuaRanTee against infringement. 


NEW * 


ORK 


Contracts for Patents Already Infringed. 


Special 





THE ANNUITY CONTRACTS 


ISSUED BY THE 
Georgia Mutual Life and Annuity 
Insurance Company 


OF ROME, GEORGIA 


Are easily sold; and if you want a District Agency that will 
pay you from $300 to $500 per month, with good renewal, 
if you are a hustler, write C. R. PORTER,.General Manager. 





ATIONAL PROTECTIVE SOCIETY— 
Health and Accident, 
DETROIT, MICH, 


Paid in Claims over 
Gross Surplus over - 


$700,000.00 
50,000.00 


D. E. THOMAS, PRESIDENT AND GENERAL. MANAGER. 
F. S. DEWEY, SECRETARY. 


LIBERAL CONTRACTS TO GOOD AGENTS. 





gag 


ECURITY LIFE AND ANNUITY Co. 
OF GREENSBORO, N. C. 


GUARANTY GAPITAL, $100,000.00 


OFFICHRS 
P. H. HANES 


Vice-President 


J. VAN LINDLEY 
President 


G. A. GINNSLEY 
Sec’y-Treas. 
R. E. FORSTER 
Actuary 


E. COLWELL, JR. 
Mgr. of Agents 





Something the People Want—The Annuity Contracts 


ISSUED BY THE 


MPIRE MUTUAL ANNUITY & LIFE 
" INSURANCE CO. OF ATLANTA, GA. 


THEY ARE EASY TO SELL 


Because they are safe and profitable to the policyholder. 


AGENTS WANTED 


APPLY AT ONCE Home Office, ATLANTA, GA. 
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| = sestesecnteroonarhinsoins OF C. & E. LAYTON. 


The undersigned are sole agents in the United States for the old established pub- 
lishing house of Charles & Edwin Layton of London, England, whose long list of publications 
on fire, life, marine and other branches of insurance embrace the most valuable and standard 
treatises on these subjects. 
SenpD Five Cent STampP FOR CATALOWUE, 
THE SPECTATOR COMPANYT 
95 WILLIAM STREET, NEW YORK. 


ANOVER FIRE INSURANCE CoO., 


No. 34 Ping Street, New York. ORGANIZED 1852, 
STATEMENT, JANUARY 1, 1902, 





CAG CARIVAE oo iniak oc acude's sarc ,000,000 Reserve for all other Liabilities. $375,407 
Reserve for Reinsurance........ VAST 20” Net Sdrplis..s. 2c. ccccccene+ 564,893 
Total Assets, - - - - $3,377,575 


; CHARLES A. SHAW, President. 
een T. Low, Vice-President, Ros’t J. Newman, Ass’t Secretary. 
osgrpH McCorp, 2d Vice-Pres’t and Secretary. Wm. Morrison, Ass’t Secretary. 





HCENIX ASSURANCE CoO. 
OF LONDON. 
FIRE INSURANCE ONLY. Losses paid, over $100,000,000 
Head Office for the United States: Nos. 37 & 39 Liberty St., NewYork City 
A. D. IRVING, Manager. 
B. E. CLARK, Ass’t Manager. L. P. BAYARD, 2d Ass’t Manager. 
UNITED STATES BRANCH. 


HE UNION ACCIDENT STOCK CO. 
DENVER, COLO. 
CASH CAPITAL AND SURPLUS, $150 000 


Issues all popular forms of Accident and Health Insurance. 
Large commissions on first year’s business. 


C. H. GREEN, Secretary and General Manager. 








INCORPORATED A. D. 1804. 


HE UNION INSURANCE COMPANY 


OF PHILADELPHIA, PA. 
FIRE INSURANCE EXCLUSIVELY. 
CAPITAL, - - - $200,000 
Losses Paid since Organization, ~ 


E. R. DANNELS, Secretary. C. S. HOLLINSHEAD, President 


— INSURANCE CoO. 


OF NEW ORLEANS, LA. 
CHAS. JANVIER, President. R. E. CRAIG, Vice-President. 
FERGUS G. LEE, Secretary. 

ESTABLISHED 1853. 


HE THURINGIA 
OF ERFURT, GERMANY. 








UNITED STATES DEPARTMENT: 100 William Street, New York, N. ¥. 
F G. VOSS, Manager and Attornev 





A SUCCESSFUL WESTERN COMPANY 


IF YOU WANT A GOOD AGENCY WRITE 


The Old Line 


BANKERS LIFE 


HOME OFFICE, LINCOLN, NEBRASKA. 


EVERY POLICY SECURED BY A DEPOSIT WITH THE STATE OF NEBRASKA. 





J. H. HARLEY, 


SECRETARY. 


W. C. WILSON, 


PRESIDENT. 





17,661,233 | 


ISAAC T. MANN, President. M. S. PENDLETON, Secretary. 


PRUDENTIAL 


FIRE INSURANCE COMPANY 
TAZEWELL, VIRGINIA. 


Purely surplus lines, at full tariff rates, throughout the United 
States. solicited. 


SSURANCE LLOYDS OF AMERICA 
(EsTABLISHED 1892.) 
58 WILLIAM STREET, NEW YORE. 


Desirable Surplus Lines Solicited Throughout United States. 
FRANK M. PARKER, Attorney. 


“THE COMMERCIAL,” | 


THE OLDEST ACCIDENT COMPANY IN PENNSYLVANIA, 
INCORPORATED 1888, 
Home Office: 
Girard Trust Building, Broad and Chestnut Streets, 
PHILADELPHIA. 


Desirable territory open in Illinois, New York, Ohio and Pennsyl- 
vania on very liberal commission basis. 


OLUMBIAN RELIEF FUND ASSOCIATION 
INDIANAPOLIS, INDIANA, 
Pays Accident Benefits for total or partial disability; also Sick and 
Death Benefits for all legitimate diseases. 


AGENTS WANTED. Address 
C. H. BRACKETT, Sec’y, 


Indianapolis, Indiana, 














ILLERS AND MANUFACTURERS 
INSURANCE CO., MINNEAPOLIS, MINN. 





CAPITAL, $100,000.00 
Assets: Jantiaty 1st; 190@o <<< 205 sone ons coc reeewesa. $161,987.55 
Susplus.to pohteyhiolderss oo. <6)<c -csiqncwscn aamaeerees« 103,925.67 
Losses paid since organization. ...........++eeeeeeee+++ 1,557,000.00 








INSURANCE CO. | 


| C. B. SHOVE, President. 
F. S. DANFORTH, Secretary. 
J. J. HUSS, Assistant Secretary. 





SURPLUS BUSINESS SOLICITED. 





HOME OFFICE I. O. O. F, 


| Ryeruar LIFE INSURANCE SOCIETY 
| OF PENNSYLVANIA 
Chartered June 11th, 1873. 


U. S. RoGers, Secretary 


H. S. CAMPBELL, President R. H. turnsam, 2d Vice-President 
James W. Merritt, Vice-President C. F. Brnxiey, Treasurer 
| Odd Fellows’ Temple PHILADELPHIA 





| TTHE PLACE FOR YOUR OVER-AGED RISKS 


is no longer to send them to your Company and have 





| them rejected, but send them direct to 





THE OLD WAYNE MUTUAL LIFE, 


Indianapolis, Ind., who make a specialty of OLD PEOPLE’s 





INSURANCE AT POPULAR RATES. 


Write for supplies and our gilt-edzed terms to Agents, 
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qor*® ata lA 


es H. W. EATON, Resident Manager. 
<\ F G. W. HOYT, Deputy Manager. 
JOHN J. MARTIN, Agency Supe. 


New England, New York, Obio, Maryland Pennsylvania, New J 
ersey 
{adiana, Delaware, District of Columbia, Virginia, W. Virgiota, 
N. Carolina, Tennessee, S. Carolina, Zentucky, Arkansas. 


GENERAL ACENTS: 


ALBany, James HENpRICK. Boston, Gui_p & EASTMAN, 

CHARLESTON, C.T. Lownpgs & Co.™ 
CINCINNATI, J. M. DeCamp, 
PHILADELPHIA, SmitH & Kremer. 
KICHMOND, DAVENPorT & Co. 
Newark, N. J. D.Smitu Woop. 
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C. MASON KINNE, Assistant Secretary. 





ISP ‘addid *9 *f 
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CHARLES D. HAVEN, Resident Secretary. 














a < : 4 - 
z, M ILLINOIS, a 3 = 
9 < MICHIGAN, IOWA, * = 
i < WISCONSIN, | MINNESOTA, Sn & 2 
4 MISSOURI, KANSAS, NEBRASKA, 2 * 
COLORADO, DAKOTA, MONTANA, 
UTAH WYOMING. NEW MEXICO + 








INDIAN AND OKLAHOMA TERRITORIES 


W.S. WARREN, Resident Secretary. 


GEO. H. MOORE, 
JNO.V. THOMAS, 







Established 1886. Entered U. §, 1848, 


The statement of the condition of the United States Branch on the 31st of Dec., 1901, in accordance with the laws of 
the State of New York, is as follows: 


ee uae RENEE SECENNDO ES CONE NRORSES NNER RO re aad $10, 316,391.02 
ESAMEESUENE . o.oo cccccncseeesce SeCesiees sere rccesswetense See beeces eee ceo |§6 FOG S745 
errr Te err re) sit ue metiakd ae eee Mae y int hae d ee RE 4,600, 116.51 


As an illustration of the Company’s practice in maintaining its Assets in the United States in years of excessive ‘loss 
the following figures may interest policyholders. 


ve Assets at January I. income, Expenditure. Excess of Expenditure 
1871 $3,054, 361 $3,163,901 $5,122,653 $1,958,752 
1872 3,640,450 35733, 101 4,484,999 751,898 
1873 4,165,290 
Thus showing Excess oF EXPENDITURE in the two years eae bea otee when Adee a ee a oe $2,710,650 


And INCREASE OF ASSETS in the same time Of............ 0000 cese cece cern cee eneees eecwreadineeed ae 1,110,929 
Procress of the United States Branch: Net Fire Premiums—1848, $4,519; 1858, $471,988 ; 1868, $1,739,620 ; 
(878, $2,422,126; 1888, $3,928,010; 1898, $4,979,422; 1900, $5,001,988; 1901, $5,502,417. 
Losses—The amount paid in satisfaction of fire losses in the United States in the course of fifty-four years 1s 
$85,327,932-09. This large sum, in conjunction with the growth of the Company’s business, evinces the confidence of 
the public and the faithfulness with which the Company’s losses are adjusted and settled. 



































